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SURAT PERNYATAAN DIREKSI DIRECTOR'S STATEMENT LETTER
TENTANG TANGGUNG JAWAB ATAS LAPORAN REGARDING THE RESPONSIBILITY ON THE
KEUANGAN KONSOLIDASIAN UNTUK CONSOLIDATED FINANCIAL STATEMENTS
TAHUN YANG BERAKHIR PADA TANGGAL FOR THE YEAR ENDED
31 DESEMBER 2020 DECEMBER 31, 2020
PT BERDIKARI (PERSERO) DAN PT BERDIKARI (PERSERO) AND
ENTITAS ANAK ITS SUBSIDIARIES
Kami yang bertanda tangan dibawah ini: We, undersigned:
1. Nama : Harry Warganegara : Name
Alamat kantor ; JI. Medan Merdeka Barat No.1 Jakarta ; OfkS addiess

Pusat 10110
Perum Tamarind Lane, Kav.37, JI.
. Pondok Raya No.1, RT. 001/ RW.004,
Kel. Lebak Bulus, Kec. Cilandak, Kota -
Jakarta Selatan.

Alamat domisili sesuai KTP Domicile as stated in ID card

Nomor telepon » 021-3459952 : Phone number
Jabatan : Direktur Utama : Position

2. Nama : Yeliandriani 2 Name
Alamat kantor _JI. Medan Merdeka Barat No.1 Jakarta

Pusat 10110 Office address

Mampang, Kec. Mampang - Domicile as stated in ID card
Prapatan, Jakarta Selatan.
Nomor telenon : 021-3459952 : Phone number
Jabatan : Direktur Keuangan dan SDM : Position
Menyatakan bahwa: Declare that:
1. Bertanggung jawab atas penyusunan dan 1. We are resonsible for the preparation and
penyajian laporan keuangan konsolidasian; presentation of the consolidated financial statements;
2. Laporan keuangan konsolidasian telah disusun 2. The consolidated financial statements have been
dan disajikan sesuai dengan Standar prepared and presented in accordance with
Akuntansi Keuangan di Indonesia; Statements Financial Accounting Standards in
3. a. Semua informasi dalam laporan keuangan 3. a. All information contained in the consolidated
konsolidasian telah dimuat secara lengkap financial statements are complete and corect;
dan benar,
b. Laporan keuangan konsolidasian tidak b. The consolidated financial statements do not
mengandung informasi atau fakta material contained misteading matenial information or facts
yang tidak benar dan tidak menghilangkan and do not omit material information and facts;

informasi atau fakta material;

4. Bertanggung jawab atas sistem pengendalian 4. We are responsible for the Entity's internal control
intern dalam Entitas. system.

Demikian pernyataan ini dibuat dengan sebenarnya. ig-statement letter is made truthfully.

Jakarta, 19 Maret 20249 / March 19, 2021
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SEPULUH RIBU RUPIAH

Direktur Utama / President \Q Y]

RER 2 urKeuangan dan
Director -

SDM / Director of Finance

Kantor Pusat :

JI. Medan Merdeka Barat No.1 - Jakarta 10110, Indonesia

Phone :(62-21) 3459955 Fax : (62-21) 3440509

Email :info@berdikari-persero.co.id 1
Website : www.berdikari-persero.co.id
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Laporan Auditor Independen

Pemegang Saham, Dewan Komisaris dan
Direksi
PT BERDIKARI (PERSERO)

Kami telah mengaudit laporan keuangan
konsolidasian PT Berdikari (Persero) (“Entitas”)
dan entitas anaknya terlampir, yang terdiri dari
laporan posisi keuangan konsolidasian tanggal 31
Desember 2020, serta laporan laba rugi dan
penghasilan komprehensif lain, laporan perubahan
ekuitas, dan laporan arus kas konsolidasian untuk
tahun yang berakhir pada tanggal tersebut, dan
suatu ikhtisar kebijakan akuntansi signifikan dan
informasi penjelasan lainnya.

Tanggung Jawab Manajemen atas Laporan
Keuangan

Manajemen bertanggung jawab atas penyusunan
dan penyajian wajar laporan  keuangan
konsolidasian tersebut sesuai dengan Standar
Akuntansi Keuangan di Indonesia, dan atas
pengendalian internal yang dianggap perlu oleh
manajemen untuk memungkinkan penyusunan
laporan keuangan konsolidasian yang bebas dari
kesalahan penyajian material, baik yang
disebabkan oleh kecurangan maupun kesalahan.

Tanggung Jawab Auditor

Tanggung jawab kami adalah untuk menyatakan
suatu opini atas laporan keuangan konsolidasian
tersebut  berdasarkan audit kami. Kami
melaksanakan audit kami berdasarkan Standar
Audit yang ditetapkan oleh Institut Akuntan Publik
Indonesia. Standar tersebut mengharuskan kami
untuk mematuhi  ketentuan etika serta
merencanakan dan melaksanakan audit untuk
memperoleh keyakinan memadai tentang apakah
laporan keuangan konsolidasian tersebut bebas
dari kesalahan penyajian material.

Independent Auditors’' Report

The Stockholders, Board of Commissioners
and Directors

PT BERDIKARI (PERSERO)

We have audited the accompanying consolidated
financial statements of PT Berdikari (Persero) (the
"Entity") and its subsidiaries, which comprise the
consolidated statement of financial position as of
December 31, 2020, and the statement of profit or
loss and other comprehensive income, changes in
equity, and consolidated cash flows for the year

then ended, and a summary of significant
accounting  policies and other explanatory
information.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation and
fair presentation of such consolidated financial
statements in accordance with Indonesian
Financial Accounting Standards, and for such
internal control as management determines is
necessary to enable the preparation of
consolidated financial statements that are free from
material misstatement, whether due to fraud or
error.

Auditors' Responsibility

Our responsibility is to express an opinion on such
consolidated financial statements based on our
audit. We conducted our audit in accordance with
Standards on Auditing established by the
Indonesian Institute  of  Certified  Public
Accountants. Those standards require that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether such consolidated financial
statements are free from material misstatement.

Tel: +62 31 5012161 « Fax: +62 31 5012335 « Email: sby-office@pkfhadiwinata.com ¢ www.pkf.co.id
Paul Hadiwinata, Hidajat, Arsono, Retno, Palilingan & Rekan ¢ JI. Ngagel Jaya No. 90 ¢ Surabaya 60283 ¢ Indonesia

Paul Hadiwinata, Hidajat, Arsono, Retno, Palilingan & Rekan is a member firm of the PKF International Limited family of legally independent firms
and does not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm or firms.
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Laporan Auditor Independen (lanjutan)

Suatu audit melibatkan pelaksanaan prosedur
untuk memperoleh bukti audit tentang angka-
angka dan pengungkapan dalam laporan
keuangan. Prosedur yang dipilih bergantung pada
pertimbangan auditor, termasuk penilaian atas
risiko kesalahan penyajian material dalam laporan
keuangan, baik yang disebabkan oleh kecurangan
maupun kesalahan. Dalam melakukan penilaian

risiko tersebut, auditor mempertimbangkan
pengendalian internal yang relevan dengan
penyusunan dan penyajian wajar laporan

keuangan entitas untuk merancang prosedur audit
yang tepat sesuai dengan kondisinya, tetapi bukan
untuk tujuan menyatakan opini atas keefektivitasan
pengendalian internal entitas. Suatu audit juga
mencakup  pengevaluasian atas ketepatan
kebijakan akuntansi yang digunakan dan
kewajaran estimasi akuntansi yang dibuat oleh
manajemen, serta pengevaluasian atas penyajian
laporan keuangan secara keseluruhan.

Kami yakin bahwa bukti audit yang telah kami
peroleh adalah cukup dan tepat untuk
menyediakan suatu basis bagi opini audit kami.

Opini

Menurut  opini  kami, laporan  keuangan
konsolidasian terlampir menyajikan secara wajar,
dalam semua hal yang material, posisi keuangan
konsolidasian PT Berdikari (Persero) dan entitas
anaknya tanggal 31 Desember 2020, serta kinerja
keuangan dan arus kas konsolidasiannya untuk
tahun yang berakhir pada tanggal tersebut, sesuai
dengan Standar Akuntansi Keuangan di Indonesia.

(continued)
Independent Auditors' Report (continued)

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures
selected depend on the auditors' judgment,
including the assessment of the risks of material
misstatement of the financial statements, whether
due to fraud or error. In making those risk
assessments, the auditors consider internal control
relevant to the entity’s preparation and fair
presentation of the financial statements in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by management, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the accompanying consolidated
financial statements present fairly, in all material
respects, the consolidated financial position of
PT Berdikari (Persero) and its subsidiaries as of
December 31, 2020, and their consolidated
financial performance and cash flows for the year
ended, in accordance with Indonesian Financial
Accounting Standards.
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Penekanan suatu hal

Sebagaimana yang diungkapkan dalam Catatan
34 atas laporan keuangan konsolidasian, Entitas
dan entitas anak menyajikan kembali laporan
keuangan konsolidasian yang telah diterbitkan
sebelumnya, untuk tahun yang berakhir pada
tanggal 31 Desember 2019 dan laporan posisi
keuangan konsolidasian pada tanggal 01 Januari
2019 / 31 Desember 2018. Opini kami tidak
dimodifikasi sehubungan dengan hal tersebut.

Hal lain

Kami juga melakukan pengujian atas kepatuhan
terhadap peraturan perundang-undangan tertentu
dan pengendalian internal yang merupakan
tanggung jawab manajemen Entitas dan entitas
anak.

Tanggung jawab kami terletak pada pernyataan
kesimpulan atas kepatuhan terhadap peraturan
perundang-undangan tertentu dan pengendalian
internal berdasarkan audit kami. Pengujian atas
kepatuhan terhadap peraturan perundang-
undangan tertentu dan pengendalian internal
tersebut, kami laksanakan berdasarkan Standar
Pemeriksaan Keuangan Negara yang diterbitkan
Badan Pemeriksa Keuangan Republik Indonesia.

Laporan  kepatuhan terhadap  perundang-
undangan dan pengendalian internal disampaikan
secara terpisah dalam laporan kami

No.00049A/3.0355/AU.1/01/0337-1/1/111/2021 dan
No.00049B/3.0355/AU.1/01/0337-1/1/111/2021
masing-masing tertanggal 19 Maret 2021.

(continueq)

Emphasis of matters

As disclosed in Note 34 of the consolidated
financial ~statements, the Entity and its
subsidiaries restates its previously issued
consolidated financial statements, for the years
ended December 31, 2019 and consolidated
statement of financial position as of January 01,
2019 / December 31, 2018. Our opinion is not
modified in this respect.

Other matter

We also conduct test of compliance to specific
regulations and internal control which is
responsibility of the Entity and subsidiaries'
management.

Our responsibility is to express a conclusion on
compliance with specific regulations and internal
control based on our audit. Testing for
compliance to specific regulations and the
internal control, we carried out by the State
Auditing Standards issued by the Supreme Audit
Board of the Republic of Indonesia.

The report of compliance to regulation and internal
control submitted separately in our report
No.00049A/3.0355/AU.1/01/0337-1/1/111/2021 and
No.00049B/3.0355/AU.1/01/0337-1/1/111/2021,
respectively dated March 19, 2021.
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(lanjutan)
Hal lain (lanjutan)

Laporan keuangan konsolidasian Entitas dan
entitas anak pada tanggal 31 Desember 2019 dan
untuk tahun yang berakhir pada tanggal tersebut,
yang disajikan sebagai angka-angka koresponding
terhadap laporan keuangan konsolidasian tanggal
31 Desember 2020 dan untuk tahun yang berakhir
pada tanggal tersebut, diaudit oleh auditor
independen lain yang menyatakan opini wajar
tanpa modifikasian atas laporan keuangan
konsolidasian tersebut pada tanggal 17 April 2020.

(continued)

Other matter (continued)

The consolidated financial statements of the Entity
and subsidiaries as of December 31, 2019 and for
the year then ended, which are presented as
corresponding figures to the consolidated financial
statements as of December 31, 2020 and for the
year then ended, were audited by other
independent  auditors who  expressed an
unmodified opinion on such consolidated financial
statements on April 17, 2020.

Paul Hadiwinata, Hidajat, Arsono, Retno, Palilingan, & Rekan

Arief Setyadi, CPA

Izin Akuntan Publik No./ Public Accountant License No. AP.0337
19 Maret 2021 / March 19, 2021



PT BERDIKARI (PERSERO) DAN ENTITAS ANAK
LAPORAN POSISI KEUANGAN KONSOLIDASIAN
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As of December 31, 2020

(Expressed in Rupiah)

Catatan/
Notes 2020 2019* 2018*
ASET ASSETS
ASET LANCAR CURRENT ASSETS
000dO0 Mo (00 20121214 231.416.967.312  92.311.552.408 197.247.839.315 Cash and cash equivalents

OO O0Id
OO0 omonoom o
d OO T d OO0 (oo
OOOCr 000 O oome-0 00mo
([ Tr R(158.616.431.962 d 1]
2020 d11R134.413.314.688

dImrr2019 2002Mm5  131.586.746.995
OIA0 [
OO0 COmmEOOom (oo d Iy 0000
(d 00000 (o DOm0 D000 0000 (e
O OO0 OOmo 00T

R(11.539.552.809 dLI111112020 dL1]
R(11.497.357.418 dLII1 112019 201P16
O0r 0 mOO000m Commo d o000
[0d 00000 (e 000 OO0Cr 0000 Do)
LIy RE27.965.757.968 dL1 1112020

9.198.489.310

dJR(28.213.526.068 d[ 1111112019 2007 76.402.610.497
00 000 0 o000 2018 69.837.400.000
O0mOdmOr do 0o 2(1240) 5.607.867.586
OO0 00mo 21240 723.673.761
O0d 0000 (00 O OO 0 d I O 2119 546.581.800
0000 0 0 000 00 20711 14.030.872.210
0000 MO0 mod 12 952.396.433

OO0 dmo Ty din O 20120110 6.489.921.616

89.913.537.369

3.749.475.126

21.638.072.796
35.921.000.000
4.090.280.857
723.673.761
4.047.039.022
672.249.257
10.177.749.513

74.315.483.131

3.755.767.760

15.073.082.104
31.773.683.431
6.246.952.488
16.140.000
6.311.435.309
613.113.335
11.451.584.710

Accounts receivable

Third parties, net of provisions
for declining in value of
Rp158,616,431,962 in 2020 and
Rp134,413,314,688 in 2019

Other receivables

Third parties, net of provisions
for declining in value of
Rp11,539,552,809 in 2020
and Rp11,497,357,418 in 2019
Inventories, net of provision
for declining in value of
Rp27,965,757,968 in 2020 and
Rp28,213,526,068 in 2019

Breeding chicken
Prepaid taxes
Tax receivables
Accrued revenue

Purchase advances

Deposit
Prepaid expenses

JUMLAH ASET LANCAR 546.793.527.520

263.244.630.108

346.805.081.583

TOTAL CURRENT ASSETS

ASET TIDAK LANCAR

O [

o0 Oor O 2(120216  11.148.650.322
IO COCT 13 23.001.280.000
OOmmOOOOm (oMo d M 0o00

0 O OO o

R[62.456.024.076 d( 1111112020 d( 1

R[60.343.426.761 d( 1111112019 2(1n5 67.307.430.528
Or OO [ OO (oo d oy 0000

0 O OO o

R(11.599.923.898 d[ 1111112020 d( 1

R[404.025.365 d[ 1111112019 2[4 23.469.726.285
OoOO0 COoOOo0m 2(116 415.105.972
BRI 17 751.521.263
OO0 [mOO00000 21241 53.171.677.617

11.092.810.322
23.001.280.000

62.767.093.674

23.625.872.564

1.002.169.875
47.001.833.817

12.164.325.481
23.001.280.000

58.846.462.828

1.103.337.880

1.605.286.243
46.926.771.421

NON-CURRENT ASSETS

Other receivables
Related parties

Long-term investment

Fixed assets, net of
accumulated depreciation of
Rp62,456,024,076 in 2020 and
Rp60,343,426,761 in 2019

Investment properties, net of
accumulated depreciation of
Rp1,599,923,898 in 2020 and
Rp404,025,365 in 2019

Right-of-use-assets, net

Others asset
Deffered tax

JUMLAH ASET TIDAK LANCAR 179.265.391.987

168.491.060.252

143.647.463.853

TOTAL NON-CURRENT ASSETS

JUMLAH ASET 726.058.919.507

431.735.690.360

490.452.545.436

TOTAL ASSETS

[) DIMOTITD [0 (O 0 34)
CITOOCIMIIO (0 MO0 00 (000000 OO0 OO0 (000 O SO0

OO0 00 d 00 M OO0 d CeCmOCr 00 CO000000 CO00md O [

*) As restated (note 34)

See accompanying notes to consolidated financial statements
which form an integral part of these consolidated financial statements.
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LAPORAN POSIS| KEUANGAN KONSOLIDASIAN ()
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

As of December 31, 2020

(Expressed in Rupiah)

Catatan/
Note 2020 2019* 2018*
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK SHORT-TERM LIABILITIES
0o 00d 2118 51.049.108.191  72.164.963.019 85.450.904.479 Short-term bank loans
OmI0 000 Accounts payable
OO0 Oor oo 2(12(119  78.964.979.107  79.364.979.107 82.553.129.895 Related parties
OmOd oo 20119 143.557.067.666  88.171.254.019  128.967.993.041 Third parties
O () [T [0 Other payables
OO0 Oor oo 2[12(120 7.185.391.265 7.185.391.265 7.185.391.265 Related parties
OO oo 2120 1.493.904.689  16.690.619.493 19.597.785.174 Third parties
0000 0 00 00d00omo 201 196.775.927.607  33.150.163.509 33.564.912.743 Advanced revenue
0o O0Omo 2[1240) 64.740.635.764  43.368.454.739 44.180.850.755 Taxes payable
00000 0 0 000 000 d MO r 2122 57.493.142.691  31.564.226.789 52.514.077.041 Accrued expenses
OO (10 00mO0Cd 00cd 00 21123 77.671.821 - - Lease liabilities, short term
JUMLAH LIABILITAS TOTAL SHORT-TERM
JANGKA PENDEK 601.337.828.801 371.660.051.940 454.015.044.393 LIABILITIES
LIABILITAS JANGKA PANJANG LONG-TERM LIABILITIES
(IO (0 OO OO0 (D 2125 20.779.788.060  18.691.990.476 21.122.324.464 Post-employment benefits
[T (OO0 (OO0 [ - - 424.874.670 Other long-term liabilities
[0 (10 00000 0000 2123 69.124.427 - - Lease liabilities, long term

JUMLAH LIABILITAS
JANGKA PANJANG

20.848.912.487

18.691.990.476

21.547.199.134

TOTAL LONG-TERM
LIABILITIES

JUMLAH LIABILITAS

622.186.741.288

390.352.042.416

475.562.243.527

TOTAL LIABILITIES

EKUITAS

M Od OO 000 OO0 meo
R[71.000.000 ¥ M) Cir COOE
Midrrdorry (O [ 300.000 L1
Modord i Com i d e d ey G
75.000 (L 26

OOdO Mmoo dmrd e

OO0 Do O cd Crd e

D

O OO 0 D OOO O T

(0 [0 OO (o0 d 0000d s om0
C0ed O 000 [ OO [md 00

OOO0CmIO0 OO O00000d O

20127

75.000.000.000
49.879.906.571
423.003.255

(29.650.079.379)

8.254.278.605

75.000.000.000
49.879.906.571
423.003.255

EQUITY

Share capital, nominal value of

Rp1,000,000 per share

Authorized capital 300,000 shares

75.000.000.000
49.879.906.571
423.003.255

(91.385.350.690) (115.895.058.293)

7.488.951.916

5.495.211.020

103.907.109.052

(34.930.833)

41.406.511.052

(22.863.108)

14.903.062.553
(12.760.644)

Issued and fully paid-up
75,000 shares

Appropriated retained earnings

Additional paid-up capital
Deficit

Other comprehensive income

Total equity attributable to

owners of the parent company

Non-controlling interest

JUMLAH EKUITAS

103.872.178.219

41.383.647.944

14.890.301.909

TOTAL EQUITY

JUMLAH LIABILITAS DAN
EKUITAS

726.058.919.507

431.735.690.360

490.452.545.436

TOTAL LIABILITIES
AND EQUITY

[) DIMOTITD [0 (O 0 34)

CITICCCIATITIE I e 0 CHOEOa0n COaend O C00 O CrOoeTs

OO0 00 d 00 M OO0 d CeCmOCr 00 CO000000 CO00md O [

*) As restated (note 34)

See accompanying notes to consolidated financial statements
which form an integral part of these consolidated financial statements.
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LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the year ended
December 31, 2020

(Expressed in Rupiah)

Catatan/
Notes 2020 2019*
000DODO000 0000 2r(28 1.747.955.558.956 603.201.381.081 NET REVENUE
00000 DOD000 00obooooog 2r(29 (1.556.125.294.030)  (529.263.672.249) COST OF REVENUE
LABA KOTOR 191.830.264.926 73.937.708.832 GROSS PROFIT
O000MO000 (o D0M0). OO0 Gain (loss) of biological
OO 2018 (41.184.924.254) 6.491.369.023 asset valuation
00000 DoOmama 2r30 (1.657.622.155) (1.569.146.745) Selling expenses
00000 Cd O MO d 00 00 00 2r31 (76.098.258.876) (69.225.578.633) General and administrative expenses
0000000 [ MO000m 2r[32 19.794.330.642 21.398.151.810 Other income, net

LABA SEBELUM PAJAK PENGHASILAN

92.683.790.283

31.032.504.288

PROFIT BEFORE INCOME TAX

MANFAAT (BEBAN) PAJAK

TAX BENEFIT (EXPENSE)

000 (O 2(124d24(] (35.861.960.860) (7.272.651.765) Current tax
000 mOo000J00 2[124(] 4.900.875.877 739.721.341 Deferred tax
LABA PERIODE BERJALAN 61.722.705.300 24.499.573.864 PROFIT FOR THE PERIOD
PENGHASILAN KOMPREHENSIF OTHER COMPREHENSIVE
LAIN PERIODE BERJALAN INCOME FOR THE PERIOD
OO0 MO0 0d 00 000 d A0 T Items not to be reclassified to profit or
MO0 r OOy [md O COr M o loss in subsequent periods:
OOOOO OO0 (00 OO0 [Oo Remeasurements of post-employment
[ OOm0 OO0 (e 20125 (503.039.564) 2.658.635.776 benefit obligations
M I ) Related deferred tax
MOOO0000 M 2(126d 1.268.967.924 (664.658.944) benefit (expenses)

JUMLAH PENGHASILAN
KOMPREHENSIF PERIODE BERJALAN

62.488.633.660

26.493.550.696

TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD

OO0 C00 d O00Cd Mmoo
ordro
000 M OO [md 00
OOO00MO00 OOCFO0000Cd O 27

61.735.271.311
(12.566.011)

24.509.707.603
(10.133.739)

Profit attributable to:
Owners of the parent
Non-controlling interest

Jumlah

61.722.705.300

24.499.573.864

Total

OO0 (rooy 00 Cr 0000000
d OO0 MO0 Coord 00

Comprehensive income (loss)
attributable to:

000 M OO i 00 62.500.598.000 26.503.448.499 Owners of the parent Entity
I A o [ 27 (11.964.339) (9.897.803) Non-controlling interest
Jumlah 62.488.633.661 26.493.550.696 Total

LABA NETO PER
SAHAM DASAR 20]

822.969

326.661

NET PROFIT PER SHARE

1) DI (100 OO (T 34)

CITICCCIATITIE I e 0 CHOEOa0n COaend O C00 O CrOoeTs

COO0mO) (000 [ 00 [ CIo0000 d CrCmocr 00 (0000000 Coo

[0 [

*) As restated (note 34)

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements.
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended

December 31, 2020

(Expressed in Rupiah)

OO (00 d 0000d Mmoo C00d O 000 T 000 md o
Equity attributable to owners of the parent Entity

Tambahan Penghasilan
Saldo laba  modal disetor/ komprehensif Kepentingan
Modal disetor/  dicadangkan/ Additional lainnya/ non-pengendali/
Paid-up Appropriated paid-up Defisit/ Other comprehensive Jumlah ekuitas/ Non-controlling Jumlah ekuitas/
capital retained earnings capital Deficit income Total equity interest Total equity

Saldo per 31 Balance as of

Desember 2018* 75.000.000.000  49.879.906.571 423.003.255 (115.895.058.293) 5.495.211.020  14.903.062.553 (12.760.644)  14.890.301.909 December 31, 2018*
00000 (OO0 Adjustment non-controlling

000 00000 d O - - - - - - (204.661) (204.661) interest
O O O Comprehensive

12019 - - - 24.509.707.603 1.993.740.895  26.503.448.499 (9.897.803)  26.493.550.696 income year 2019
Saldo per 31 Balance as of

Desember 2019* 75.000.000.000  49.879.906.571 423.003.255 (91.385.350.690) 7.488.951.916  41.406.511.052 (22.863.108)  41.383.647.944 December 31, 2019*
00000 OO0 Adjustment non-controlling

000 OO0 d O - - - - - - (103.386) (103.386) interest
Y o Comprehensive

12020 - - - 61.735.271.311 765.326.689  62.500.598.000 (11.964.339)  62.488.633.661 income year 2020
Saldo per 31 Balance as of

Desember 2020 75.000.000.000  49.879.906.571 423.003.255 (29.650.079.379) 8.254.278.605 103.907.109.052 (34.930.833) 103.872.178.219 December 31, 2020

() DI ) COT( ) 34) *) As restated (note 34)
OmOOCOmrmo OO mocr 00 (0000000 000 0D 0000 0 Cro000 See accompanying notes to consolidated financial statements
COOmO OO0 ™ 00 [ OO0 d CrCmEc e 00 COO00000 oo oo o which form an integral part of these consolidated financial statements.



PT BERDIKARI (PERSERO) DAN ENTITAS ANAK

LAPORAN ARUS KAS KONSOLIDASIAN
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended
December 31, 2020

(Expressed in Rupiah)

Catatan/
Notes

2020

2019*

ARUS KAS DARI AKTIVITAS
OPERASI
00000 000 0 d Cr (OO0
000 DO 00 00 0O0d 0 000 00
dO0 (oo
Croodmoromodord
(dMOOOm0 OOm0) Ooorrm
OO OO0 00004
000 DO 00 00000 d 00 Cd O MO L0000
00 OO0 OOmd
00O [ OO0 [ [T

1.869.908.113.428

(1.659.453.376.732)

587.188.577.609

(631.425.346.614)

210.454.736.696

2.358.853.218
(1.746.854.825)
(11.662.884.243)

4.406.345.309

(44.236.769.005)
5.617.194.263

(2.531.159.684)

(17.048.948.208)
1.054.271.945

CASH FLOWS FROM OPERATING
ACTIVITIES
Cash receipts from customers
Cash paid to suppliers
and employees
Cash received from
(used for) operations
Interest received
Interest and bank charges paid
Taxes payment
Others received

Kas neto diperoleh dari
(digunakan untuk) aktivitas operasi

203.810.196.155

(57.145.410.689)

Net cash provided by (used for)
operating activities

ARUS KAS DARI AKTIVITAS
INVESTASI

00 OmoOd OO
OO OO0 Cr OO [meoemes
OOOOOmor 00 00 O oo

(8.576.934.169)
(1.039.752.254)
(33.916.400.000)

(8.469.282.906)
(22.534.975.772)
(4.147.316.569)

CASH FLOWS FROM INVESTING
ACTIVITIES

Acquisitions of fixed assets
Acquisitions of investment properties
Expenses for chicken breeds

Kas neto digunakan untuk
aktivitas investasi

(43.533.086.423)

(35.151.575.247)

Net cash used for
investing activities

ARUS KAS DARI AKTIVITAS
PENDANAAN

OO0 OO 00 OO0 0000
OO0 OO0 (000 OO O0) 0T
Lo Lo

(21.115.854.828)

(55.840.000)

(13.285.941.460)

646.640.489

CASH FLOWS FROM FINANCING
ACTIVITIES

Payment of bank loan
Receipt (payment) of
related party payables

Kas neto digunakan untuk aktivitas
pendanaan

(21.171.694.828)

(12.639.300.971)

Net cash used for financing
activities

KENAIKAN (PENURUNAN) NETO
KAS DAN SETARA KAS

139.105.414.904

(104.936.286.907)

NET INCREASE (DECREASE) IN

CASH AND CASH EQUIVALENTS

000 DOO O00O0ORO 000
00 0o booog

92.311.552.408

197.247.839.315

CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR

KAS DAN SETARA KAS
AKHIR TAHUN

2f, 4

231.416.967.312

92.311.552.408

CASH AND CASH EQUIVALENTS
AT END OF YEAR

0) D0 000 OO0 (0000 34)

OO I e 0 CHOEOa0n COand O C00 O CrOOeTs

OO OO0 0 OO (o OO

) d Cr CIOCCy OO COO000000 CO0C00d O [

*) As restated (note 34)

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements.



PT BERDIKARI (PERSERO) DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS

For the year ended

December 31, 2020

(Expressed in Rupiah)

1. UMUM
a. Pendirian dan informasi umum

00 Ood@ird (OCrCr0)0 OO0 OO dmocc
" DO od 00 00 OO 0000 OOo0r 000 OCrd M.
(OC. 0.0. O0Od Oyl ddr 0 dOOr I Ord 00

00 Or@ R, OOr0m 0O OOOOdmmd 0Omrm do
O 00 r 24 MO0000J 15 D00 1966 dird
0O ddmd OOOOmOo O 000 OO o
00000 00 RO Md 00000 MO0 27 0O000md
1966.

OImo OdO0 0000 OOmd 00000 OoOomde
OOro00000 Oorir00d (OCrrD) O Ommo OO0
000 P OO0 Cr 22 M0 2000, OO D000 Moo
(OO000m 00 MrD0m0 d000 OO0 OO0 OO0MOT
000 0.0.0 00D d Oy M0 000 O 16 MOIO
22 [0 200000 d 00 (D dimi i O MOEIr
0000 d0 OOrod0030d 00000 RO dO0000 OO
OO O (-22369  (101.01.04-011.20000) (ML
12 0 Omor 20000000 O 0rid00 000 O OO0 O OOmd
00 OCrd MO C(O0rCIrD).

000000 dOr OO0 O O0000mo 0 000000 0T

OO OO0 OO0 d OO0 OO OO 00 3 [oooie
7 11172018 dir 00 MOOOO 00 OO0 CL.
OCr 000000 M 0000 MmO O 00d 0000 COr COmmoD deree

MOOTro0 0 dod 000 O oM 000 Cord CErr e
(CriJ 00 000-00.01.03-0214212 (11108 [IIL
2018.

OCrd (0 OO OCr 00000 0000000 DO OO
Ordoo dirrr OO (T R800.000.000.000
[MrC1300.000 (1] CEC0 Mrd FCd O [

(). 1 0000 Oorod DO Croo0d 00000 Om0000 mee
R[11.000.000(]

(ML 299.999 (11111 OO OO0 COMICRO) O] d e
O] M rRE1.000.000.

OCrd CCCPCE) D003 OO0 dOCCr OO e 000
MO0 MOmID 000 0000 O 0 00000 0000 d 0
Corlm OO0 CCecn) Do) doo men do cdoen
Cord O oo don md e Corimemn den
OO0 D00 OO o0 O0mmo MO0 Do 0o 00 d 00d 000
[T (MO (total logistic service ) T L) IO
O d O OM O (COCC O MM O OO0 Ceen)
OO dCr O Coy COOOmO0) OO0 0 Od M0 (D
OO0 M0 00 O 0000m00 . OO0 (OO
r1 ) DOMD OO0 Oy 00000 OO0 Crdmd Ood o
[MI111966.

1. GENERAL
a. Establishment and general information

PT Berdikari (Persero), hereinafter referred as
"Entity”, d.h. PT Perusahaan Pilot Projek Berdikari
(PT. P.P. Berdikari) established in Jakarta, based on
notarial deed no. 24 dated August 15, 1966 of R.
Soerojo  Wongsowidjojo, notary in Jakarta and
approved by Minister of Justice of the Republic of
Indonesia dated August 27, 1966.

Legal Entity status has changed to Perusahaan
Perseroan (Persero) based on Government
Regulation number 22 year 2000. This changes as
stated in the deed number 16 dated August 22, 2000
of Betsail Untajana, S.H., notary in Jakarta and
approved by Ministry of Law ot the Republic of
Indonesia No. C-22369 HT.01.04-TH.2000, dated
October 12, 2000, and Entity's nhame become PT
Berdikari (Persero).

The Entity's articles of association have been
amended several times, most recently with the Notary
Deed No. 3 dated 7 June 2018 from Notary Muhamat
Hatta, S.H. These changes have received approval
from the Minister of Law and Human Rights based on
letter No. AHU-AH.01.03-0214212 dated June 8,
2018.

Based on the Deed of Amendment to the Articles of
Association of the Entity, the authorized capital of the
Entity is Rp300,000,000,000 divided into 300,000
shares, consisting of:

(). 1 Series A Dwiwarna Share, with a nominal
value of Rp1,000,000;

(ii). 299,999 Series B Shares, each with a nominal
value of Rp1,000,000.

Based on article 3 of the Entity's articles of
association, the scope of activities of the Entity
mainly includes the provider and marketing of goods
and services in the general trade and agriculture and
livestock industry.The Entity is also engaged in
logistics services (total logistic service) which
includes warehousing services, MCE (Marine Cargo
Expedition), transportation land, shipping, freight
forwading and other businesses that support these
activities. The Entity began commercial operations in
1966.
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(Expressed in Rupiah)

1. UMUM ([T
b. Susunan pengurus Entitas

OO0 OO0 DOm0 O 0000031 DOo Oy
2020 d112019 Cd 00 COOOOC e

2020
Dewan Komisaris
OO0 Mrim 0od g
OO0 [Mrm
OO0 M0 I Ood O]

Dewan Direksi
DIy O o

0. O 0OImrmemm
ROd I Ord I (O 000
OO0 DOCR OO DO .

Ubrr O Cr ety

DIy O O e MO0 O 0d D
DirCimr OO d o] DM O dr e

OCrd CCTPCE) COOEEET MOOmrD Ord e O MU
OO0 OCL 00-343/M00/10/2020 M2 OC0ELr

202000 d MM CH0) Cor OO0 [ 00 0d OMOTEd
OO0 000 MM 0o 0 dO00 0 0000000 0. 0 0ae
(B CO ey [ [ O e L

OordOCCrC0) COCm ) MOOmro Ord 00 DO M
OO O 00-233/M00/07/2020 M9 (11020200
domoo 000000000 00000 DOO ROD OOmo
OO0 OO 00 Mo [ 00JCd 0L

OCrdCCTPCE) CEOOEET MOOmrD Ord o) O MU
OO OCL O0-104/M01/04/2020 (MO0 2 CICr(T
20200 dmomrd OO0 Ooro0md. 00000 DOOrome
(HOOOOO0 00 M OO0 O d 00 DOO0 e O CO00o0ee
000 @rd (M 000000000 MO0 O0do MOmoo
(HOC000 OO0 M@ 0o 0 doo REAOMH Ord O 10
OO0 O Lo M

OCrd CCLPCE) COOEE ) MO Ord o D MU
OO0rD O O0-103/MO0/04/2020 M1 2 0T
202001 dImErr OO0 e om0 .M.
OO0 Moo Diomr  Ooor0dmdo dod
OO0 000 O r000000r0 (000000 DeCcrr
O Odoo MO0 O cd OO COO D IrCCr.

OO 0 OO0 MO Ord o0 O M
OO0CrD) COmED ROOO 00 Oord M (00 Crn) OCL O0-
252/M00/10/2018 (M) 6 CCImr 2018 (I

OO OO o OO DO T 00 OCrd M OOy o)C
0 00000 OOMOd e MO0 o000 D n0or DOC00000
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1. GENERAL (continued)
b. The Entity's Management's composition

The composition of Entity's management as of
December 31, 2020 and 2019 consists of the
following:

2019
Board of Commissioners
OO0 O OO President Commissioner
D00 O Commissioner
- Independent Commissioner

Board of Director
President Director
Operations Director
Finance and HR Director

U0 0 Mmoo
O 10 OM. 0000000000
OOmrdr im0

Based on the decision of the Minister of State-Owned
Enterprises No. SK-343/MBU/10/2020 dated October
21, 2020, it was decided to dismiss Imam Edi
Mulyono as President Commissioner and appointed
S. Gatot Irianto as President Commissioner.

Based on the decision of the Minister for State-
Owned Enterprises No. SK-233/MBU/07/2020 dated
July 9, 2020, it was decided to appoint Cahaya Dwi
Rembulan Sinaga as Independent Commissioner.

Based on the decision of the Minister for State-
Owned Enterprises No. SK-104/MBU/04/2020 dated
April 2, 2020, it was decided to terminate Banun
Harpini as President Commissioner and Dono
Prasetyo as Commissioner, and appointed Imam Edy
Mulyono as President Commissioner and Radhitya
Ardhimas Anwar as Commissioner.

Based on the decision of the Minister for State-
Owned Enterprises No. SK-103/MBU/04/2020 dated
April 2, 2020, it was decided to terminate Oksan O.M.
Panggabean as Operational Director and appointed
Harry Warganegara as President Director and
Muhammad Hasyim as Director.

Decree of the Minister of State-Owned Enterprises as
the General Meeting of Shareholders of PT Berdikari
(Persero) No. SK-252/MBU/10/2018 dated October 5,
2018 concerning the Appointment of Members of the
Board of Directors of PT Berdikari (Persero),
appointed Yeliandriani as Director of Finance and
Human Resources.
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(Expressed in Rupiah)

1. UMUM (i) 1.
b. Susunan pengurus (M)
Od0 MO0 31 DO r 2020 00d 20190 Oy

O 0 M0 OOy 0 00 [0 (OO0 M0 251 dd
263 [(Td0 (o 00 OO OO [ (O ) 525
di 11386 (1d 1 didi).

c. Komite Audit

OO0 000 Oodi 00mo O mooo 31
DO (r 2020 d172019 Cd 0 COOC 0 [

2020
EEInn OO0 DOCR OO OO0 OO
QO OO0 O d e

OOrd 010 OOm0 DOOO0 000 M 000 000-
27/00M/0M2020  [MOT120 (1M 202000 AT
O OO0 00000 DOCOR OO COmo 0. (000000000
(MO0 OO000m 000 Mo Ocd md 00 00000 O wcd 00
OO0 T

d. Entitas Anak

O0mo o 0 dmoo e 000 (o OO0
(000 [0 Ord 0 o000 MO 00 DO COO000
(OO o) Cd Omo) COCOo o [

GENERAL (continued)
b. Management's composition (continued)
As of December 31, 2020 and 2019, the Group had a

permanent employees were 251 and 263, while not
permanent employees were 525 and 386 (unaudited).

c. Audit Committee

The composition of Entity's audit committee as at
December 31, 2020 and 2019 consists of the

following:
2019
D 000 Or Chairman
O MOmo Member

Based on the decision of the Board of
Commissioners No. KEP-27/KOM/V1/2020 dated July
20, 2020, it was decided to appoint Cahaya Dwi
Rembulan S. as Chairman and Member of the Audit
Committee and Yunita Hiryudani as Member.

d. Subsidiaries Entity

The consolidated subsidiaries and the percentage of
ownership held as of consolidated statement of
financial position date were as follow:

OO0 000 ma / OO0 oo -
(0 [0 31
D (O O/ Percentage of ownership DOOOI 5 2020 /
00O 0000 0000d M M0 OO .. Nature of Start of
Domicile . 2020 2019 . Total assets as of
business commercial
0 . December 31, 2020
0 operations
OO o merrrrr/ Direct ownership
00 OCrd MO CM OO CE T D OO0 MOCOH Furniture 99199 99199 2003 104.437.831.087
00 OCrd MO OO0 [Td 0000 [Trm [/ Logistic 99192 99199 2014 83.998.380.840
00 OCrd M0 OMd. OO dri1] OOmrro/ 99(92 99(92 1971 5.548.847.891
Livestock
OCrd M MO OOMO00 0 Od (O O O m o/ 100100 100100 2005 283.424.265

Export []import

2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2.
MOOOmo 00 Or0 OrM000000 mMO00 00 0000000
OO0 CO000000 COOComd OOmo 0 o0 dmEmem

(CdO 19 Mir2021.
a. Pernyataan kepatuhan

OOO0rO0 00000 OO O0mo. Mo d im0 COO0e
o 0 Y O 1
[MdO000m OO0mid 000D 00 d MO0 -
oo dOooon om0 dmos Dol
0 OO0 MmO 00 000000 COO0000m 000 d M0
d 000 [

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The management of the Group is responsible for the
preparation of these consolidated financial statements
that were completed on March 19, 2021.

a. Statement of compliance

Consolidated financial statements prepared in
accordance with Indonesian Financial Accounting
Standards ("SAK"). The accounting policies adopted
are in accordance with the policies used to prepare
financial statements as described below.
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(DM doms ROCMC) (Expressed in Rupiah)

2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING
(mommo)

b. Dasar penyusunan laporan keuangan

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

b. Basis of preparation of the consolidated

konsolidasian

0000 0 [O000000] OO0 Orme) om0 d 0 00
dOO0 Omd oy OO 0000000 dO [d OO0
(“SAK”), 10 O L0 OO0 d 0 (IO Cr T
[0 dooern 0od DOoon omedir OCmeer
OO0 oo Oromo mdooTm - ("DSAKY).
0000 OO L0000 Coord O d o0 Cord Oy O
OO0 (OO O O O 00 d O O0r0om
(OO MO0 Cr0 000 0000 O 000000 doeer
L

DOy  OOooori domd oD oo
0000 o 00D [0 cdomd 000 e

O OO0 0 0O o0. 00 frdbdm o0
ddOTr 0 0000000 M COO0000m 000 d e
diomo OOOmD OO0mod O OOmes0 O0mo. O
M () OIcd o DmO0d 00 00 000 dd O 00 Crd o
Omo Odomr  moooo 000 dcroood domo
OO0 Cr OO0 oo D000 Cro0 (00 d OO0 d 00000
O OO [ omdr] NENRNNN o [NREN|

0 000D 00000 Cr00 (00 O d 00 O 0 OO0y 0
MO d OO0 Ord L

Or OO MO0 (000 [0 0000 domo [moerco
HOC0O00 oo o dimcr doood 0 00 Coen
MOO00 0000 00O O ("0 O 0000 [WOCCece).
OO0 (0000 ol Ooemo. d s d oo
ROOMOO MO0 0 Cro000 0 0m 0000 oomoo0d 00
ool

OO Orod 00 C0r 0 D00000 - DCO0moCo C000 - Moo
(OO0 dor 000 d Cmo COCCHEI000  mocr D0 00000
(OO OO d OOC0C0 Ord O COmimc 3.

Perubahan atas Pernyataan Standar Akuntansi
Keuangan (“PSAK”) dan Interpretasi Standar
Akuntansi Keuangan (“ISAK”)

OO MO O Crred Cr oo O d OO e Cr CETTET
(OO0 OO () AT oo (e 20200

- 00 00dO0 00 dOD 000 0md MO0000 00od 1
tentang “Penyajian Laporan Keuangan”;

- 00 0dd 0 0000 15 “Investasi C0dC) DI
Asosiasi dan Ventura Bersama”;

- DO Odoo o 0ooo 25 [Mmes “Kebijakan
OO ori00000. O 00 00O d 0
Kesalahan”;

financial statements

The consolidated financial statements have been
prepared in accordance with Indonesian Financial
Accounting Standards (“SAK”), which comprise the
Statements and Interpretations issued by the
Financial Accounting Standards Board of the
Indonesian Institute of Accountants (“DSAK’). The
consolidated financial statements have been
prepared on going concern assumption and accrual
basis, except for the statements of cash flows using
the cash basis.

The basis of measurement in preparation of these
consolidated financial statements is the historical
costs, except for certain accounts which have been
prepared on the basis of other measurements as
described in their respective policies. Historical cost
is generally based on the fair value of the
consideration given in exchange for assets. The
statements of cash flows are prepared based on the
direct method by classifying cash flows on the basis
of operating, investing and financing activities.

ltems included in the consolidated financial
statements are measured using the currency of the
primary economic environment ("the functional
currency"). The consolidated financial statements are
presented in Rupiah, which is the functional and
presentation currency.

Significant accounting estimate and judgement
applied in the preparation of these consolidated
financial statements are disclosed in note 3.

Changes to the Statements of Financial
Accounting Standards (“PSAK”) and
Interpretations of Statements of Financial
Accounting Standards (“ISAK”)

The following standards, amendments and
interpretations became effective since January 1,
2020:
- The amendments and annual improvements to
PSAK 1 “Presentation of Financial Statements”;

- The amendments to PSAK 15 “Investments in
Associates and Joint Ventures”;

- The amendments to PSAK 25 about
“Accounting Policies, Changes in Accounting
Estimates and Errors”;
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(DM doms ROCMC) (Expressed in Rupiah)

2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Omm) (continued)
OCr O e Coed Cr oo DO d D0 e Cr DT The following standards, amendments and
(L0 oD DO O moOo00 1 000 2020L0 interpretations became effective since January 1,
(o) 2020: (continued)

- PSAK 71 tentang “Instrumen Keuangan”;
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- PSAK 71 about "Financial Instruments”:

- PSAK 72 about “Revenue from Contracts with
Customers™:

- PSAK 73 “Leases”.

Financial Accounting Standards Board of the
Indonesian  Institute of  Accountants issued
Amendments to PSAK 22 "Business Combination” in
2019 which change the definition of business and
effective from January 1, 2021.

The adoption of the following new standards and
amendment which are relevant to the Group’s
operations and the financial statements are as
follows:

Adoption of PSAK 71 "Financial Instruments”

PSAK 71 replaces PSAK 55 “Financial Instruments:
Recognition and Measurement” and introduces new
requirements for classification and measurement for
financial instruments based on business model and
contractual cashflow assesstment, recognition and
measurement for allowance for impairment losses for
financial instruments using the expected credit loss
(“ECL”) model, which replaced the incurred credit
loss model and also provides simplified approach to
hedge accounting.

The Group has adopted PSAK 71 “Financial
Instruments" effective for the financial year beginning
January 1, 2020.

In accordance with the transition requirements in
PSAK 71, the Group selected to apply retrospectively
of initial implementation recognised at January 1,
2020 and restate comparative information.

For accounts receivable and other receivables, the
Group applies the simplified approach to provide for
ECL prescribed by PSAK 71 which requires the use
of lifetime expected loss provision for all accounts
receivable and other receiveables

Based on business model assesments and
contractual cashflow, there is no significant affect to
the Group's financial statements due to the adoption
of new classification under PSAK 71.
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Adoption of PSAK 71 "Financial Instruments”
(continued)

The hedge accounting rules in this standard also had
no impact to the Group as currently the Group did not
enter into transactions related to the hedge
accounting.

Adoption of PSAK 72 “Revenue from Contracts
with Customers”

PSAK 72 determines that the revenue is recognised
when control of goods has been transferred or when
(or during) the rendering of services (performance
obligation is satisfied). The application of standard
doesn't affect significant to Group's consolidated
financial statements.

Adoption of PSAK 73 “Leases”

The Group has adopted PSAK 73 “Leases” effective
for the financial year beginning January 1, 2020, but
the Group did not restate comparatives for the
previous reporting period as permitted under the
specific transition provisions in the standard.

In applying PSAK 73 for the first time, the Grup used
the following practical expedients permitted by the
standard:

- The use of a single discount rate to a portfolio of
leases with reasonably similar characteristics;

- Operating leases with a remaining lease term of
less than 12 months as at January 1, 2020 are
treated as short-term lease;

- The exclusion of initial direct costs for the
measurement of the right-of-use asset at the
date of initial application;

- The use of hindsight in determining the lease
term where the contract contains options to
extend or terminate the lease;

- Rely on the assessment of whether leases are
onerous based on PSAK 57, “Provisions,
Contingent Liabilities and Contingent Assets”
immediately before the date of initial application
as an alternative to perform an impairment
review.
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leases' under the principles of PSAK 30, "Leases".
These lease liabilities were measured at the present
value of the remaining lease payments, discounted
using the Group’s incremental borrowing rate. The
application of that standard doesn't affect Group's
financial statement.

Principles of consolidation

The consolidated financial statements include the
financial statements of the Entity and its subsidiaries
(the Group), Note 1d.

Subsidiaries are entities over which the Group has
control. The Group controls an Group when the
Group is exposed or has rights to variable returns
from its involvement with the Entity and has the ability
to affect those returns through its power over the
Entity. The purchase method of accounting is used to
account for the acquisition of subsidiaries by the
Group. The cost of an acquisition date of any
contigent consideration.

The Group applies the acquisition method to account
for business combinations. The consideration
transferred for the acquisition of a subsidiary is the
fair value of the assets transferred, the liabilities
incurred to the former owners of the acquiree and the
equity interests issued by the Group.

The consideration transferred includes the fair value
of any asset or liability resulting from a contingent
consideration arrangement. Identifiable assets
acquired and liabilities and contingent liabilities
assumed in a business combination are measured
initially at their fair values at the acquisition date.

In a business combination achieved in stages, the
Group remeasures its previously held interest at its
acquisition date at fair value and recognizes the
resulting gains or losses in profit or loss.
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Changes in the parent’s ownership interest in a
subsidiary that do not result in the loss of control are
accounted for as equity transactions. When control
over a previous subsidiary is lost, any remaining
interest in the Entity is remeasured at fair value and
the resulting gains or losses are recognised in profit
or loss.

All material intercompany transactions, balances,
unrealized surpluses and deficits on transactions
between Entity entities are eliminated.

Non-controlling interest represent the proportion of
the result and net assets of subsidiaries not
attributable to the Group.

The Group recognizes any non-controlling interest in
the acquiree at the non-controlling interest’s
proportionate share of the acquiree’s net assets.

Non-controlling interest in reported as equity in the
consolidated statement of financial position, separate
form the owner of the parent’s equity.

The results of subsidiaries and associates are
included or excluded in the consolidated financial
statements from their effective dates of acquisition or
disposal respectively.

The accounting policies adopted in preparing the
consolidated financial statements have been
consistently applied, unless otherwise stated.

Investment in associated entities

The Group’s investments in its associated entities are
accounted for using the equity method. An associated
entities is an entity in which the Group has significant
influence. Under the equity method, the investment in
an associate is initially recognized at cost. The
carrying amount of the investment is adjusted to
recognize changes in the Group’s share of net assets
of the associate after the acquisition date.

Unrealized gains or losses resulting from transactions
between the Group and the associated entities are
eliminated to the extent of the Group’s interest in the
associated entity.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Investment in associated entities (continued)

The Group determines whether it is necessary to
recognize an impairment loss on the Group’s
investment in its associated entities. The Group
determines at each reporting date whether there is
any objective evidence indicated that the investment
in the associated entities are impaired.

If this is the case, the Group calculates the amount of
impairment as the difference between the
recoverable amount of the investment in the
associated entities and its carrying value, and
recognizes the amount in consolidated profit or loss.

The consolidated statement of profit or loss and other
comprehensive income reflect the Group’s share of
the results of operations of the associated entities.
Where there has been a change recognized directly
in the equity of the associated entities, the Group
recognizes its share of any such changes and
discloses this, when applicable, in the consolidated
statement of changes in equity.

At the end of each reporting period, the Group
assesses whether there is objective evidence that an
investment in joint ventures and associates is
impaired.

Foreign currency transactions and balances

The books of accounts of the Group are maintained
in Indonesian Rupiah. Transactions during the year
involving foreign currencies are recorded at the rates
of the exchange prevailing at the time the
transactions are made.

At the statements of financial position date, monetary
assets and liabilities denominated in foreign
currencies are adjusted to reflect the rates of

(r (T 1) 00000000 O OO0 (o0 (000 [0 000 exchange prevailing at that date. The resulting gains
dIrCd 0 O d 00000 0od 0 mocr 00 o0 edcr or losses are credited or charged to current
OO0 000 Do 0000 operations.
000 0 dOO00 000 O Oomdcr 0. 000 0 The exchange rates used to translate the monetary
[MOmmo O O00mr dOms O 0m 0000 O0md Cdomo assets and liabilities denominated in foreign
(OOOOCOCr [ currencies were as follows:

31 Des 2020/ 31 Des 2019/

Dec 31, 2020 Dec 31, 2019
DO OO Cr 00 OCr A /R I 14.105 13.901 United States Dollar 1/Rupiah
DO DOm0 /R OO 10.771 9.739 Australian Dollar 1/Rupiah
O 1/ROTMIH 17.330 15.589 Euro 1/Rupiah
D O CmOo00r o /RO 10.644 10.321 Singapore Dollar 1/Rupiah
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following categories: at fair value through profi t
or loss, loans and receivables, available-for-
sale, and held to maturity. The classification
depends on the purpose for which the financial
assets were acquired. Management determines
the classification of its financial assets at initial
recognition.

As at the reporting date, the Group only has
financial assets loans and receivables.

a. Loans and receivables

Loans and receivables are non-derivative
financial assets with fixed or determinable
payments that are not quoted in an active
market. They are included in current
assets, except for maturities greater than
12 months after the end of reporting
period. These are classified as non-
current assets.

The Group’s loans and receivables
comprise cash and cash equivalent,
accounts receivable, other receivables,
accrued revenue and purchase advance
in the statement of financial position.

ii. Recognition and derecognition

Financial assets are derecognised when the
rights to receive cash flows from the investments
have expired or have been transferred and the
Group has substantially transferred all of the
risks and rewards of ownership.
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not carried at fair value through profit or loss.
Financial assets carried at fair value through
profit or loss are initially recognised at fair value,
and transaction costs are expensed in the profit
or loss. Available-for-sale financial assets and
financial assets at fair value through profit or
loss are subsequently carried at fair value.
Loans and receivables and financial assets held
to maturity are carried at amortised cost using
the effective interest method.

After January 1, 2020

From January 1, 2020, the Group has adopted PSAK
71, in which PSAK 71 introduces new requirements
for classification and measurement for financial
instruments based on business model and
contractual cashflow assesstment, recognition and
measurement for allowance for impairment losses for
financial instruments using the ECL model, which
replaced the incurred loss model and also provides
simplified approach to hedge accounting.

Therefore, accounting policies applied for the current
reporting period are as follows:

Classification, recognition and measurement

The Group classifies its financial assets into the
following categories:

(). Financial assets measured at amortised costs;
and

(il). Financial assets measured at fair value through
profit or loss (“FVTPL”) or through other
comprehensive income (“FVOCI’).

The classification depends on the Group’s business
model and the contractual terms of the cash flows
when determining whether their cash flows are solely
payment of principal and interest.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(continued)

Financial assets (continued)
After January 1, 2020 (continued)

The Group determines the classification of its
financial assets at initial recognition and cannot
change the classification made at initial adoption.

OF

(ii).

Financial assets held at amortised cost

This classification applies to debt instruments
which are held under a hold to collect business
model and which have cash flows that meet the
“solely payments of principal and interest”
(“SPPY’) criteria.

Financial assets are initially recognised at fair
value plus related transaction costs. They are
subsequently measured at amortised cost using
the effective interest method less impairment.

Any gains or losses on derecognition or
modification of a financial asset held at
amortised cost are recognised in profit or loss.
The losses arising from impairment are also
recognised in the profit or loss.

Financial assets held at fair value through profit
or loss

The classification applies to the following
financial assets. In all cases, transaction costs
are immediately expensed to profit or loss.

- Debt instrument that do not meet the
criteria of amortised cost or fair value
through other comprehensive income.
Subsequent fair value gains or losses are
taken to profit or loss.

- Equity investments which are held for
trading or where the fair value through
other comprehensive income election has
not been applied. All fair value gains or
losses and related dividend income are
recognised in profit or loss.

- Derivatives which are not designated as a
hedging instrument. All subsequent fair
value gains or losses are recognised in
profit or loss.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

g. Financial assets (continued)

After January 1, 2020 (continued)

(ii). Financial assets held at fair value through profit
or loss (continued)

Debt instruments that are held under a
business model where they are held for
collection of contractual cash flows and
also for sale (“collect and sell”) and which
have cash flows that meet the “solely
payments of principal and interest”
criteria.

All movements in the fair value of these
financial assets are taken through other
comprehensive income, except for the
recognition of impairment gains or losses,
interest revenue (including transaction
costs by applying the effective interest
method), gains or losses arising on
derecognition and foreign exchange gains
and losses which are recognised in profit
or loss. When the financial asset is
derecognised, the cumulative fair value
gains or losses previously recognised in
other comprehensive income is
reclassified to profit or loss.

Equity investments where the Group
has irrevocably elected to present fair
value gains and losses on revaluation in
other comprehensive income.

The election can be made for each
individual investment; however, it is not
applicable to equity investments held for
trading. Fair value gains or losses on
revaluation of such equity investments,
including any foreign exchange
component, are recognised in other
comprehensive income.

When the equity investment s
derecognised, there is no reclassification
of fair value gains or losses previously
recognised in other comprehensive
income to profit or loss. Dividends are
recognised in profit or loss when the right
to receive payment is established.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(continued)

g. Financial assets (continued)

After January 1, 2020 (continued)

Refer to note 2j for details of the Group’s
accounting policy on derivative financial
instruments.

h. Financial liabilities

Initial recognition
Financial liabilities within the scope of PSAK 71 are
classified as follows:

1. Financial assets at amortised cost;

2. Financial liabilities measured at fair value trough
profit or loss.

The Group determines the classification of its
financial liabilities at initial recognition.

At initial recognition, financial liabilities are
recognized at fair value and, in the case of financial
liabilities at amortized cost, less directly attributable
transaction costs.

As of December 31, 2020, the Group’s financial
liabilities included accounts payable, short term bank
loans, other payables, advanced revenue, tax
payable, accrued expenses, and other long-term
liabilities, which are classified as financial liabilities at
amortized cost. Financial liabilities are classified as
non current liabilities when the remaining maturity is
more than 12 months, and as current liabilities when
the remaining maturity is less than 12 months.

Subsequent measurement

After initial recognition, interest - bearing financial
liabilities at amortized cost are subsequently
measured at amortized cost using the effective
interest rate method.

Gains or losses are recognized in profit or loss when
the liabilities are derecognized as well as through the
amortization process.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Omm) (continued)
h. Liabilitas keuangan (MM h. Financial liabilities (continued)
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Offsetting financial instruments

Financial assets and liabilities are offset and the net
amount is reported in the statement of financial
position when there is a legally enforceable right to
offset the recognised amounts and there is an
intention to settle on a net basis, or realise the asset
and settle the liability simultaneously. The legally
enforceable right must not be contingent on future
events and must be enforceable in the normal course
of business and in the event of default in solvency or
bankruptcy of the Group or the counterparty.

Derivative financial instruments

Derivative instruments are recognized initially at fair
value at the time the contracts are entered into and
subsequently measured at fair value. The method of
recognizing gains or losses on changes in fair value
depends on whether the derivative is designed and
qualifies as a value area instrument for accounting
purposes and the nature of the hedged risk.

Gains or losses arising from changes in the fair value
of derivative instruments that do not qualify for
hedging for accounting purposes are recognized in
profit or loss.

Impairment of financial assets

Before January 1, 2020

At the end of each reporting period, the Group
assesses whether there is objective evidence that a

financial asset or Group of financial assets is
impaired.

A financial asset or a Entity of financial assets is
impaired are incurred only if there is objective
evidence of impairment as a result of one or more
events occurring after the initial recognition of the
asset and where the loss event (or events) has an
impact on the estimated future cash flows of the
financial asset or Entity of financial assets that can be
reliably estimated.



PT BERDIKARI (PERSERO) DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN (TIIIT)

0000 OO0 000 OO0 Cd O 00

31 DO Cr 2020

PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(DM doms ROCMC) (Expressed in Rupiah)

2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(o) (continued)
k. Penurunan nilai aset keuangan ([ICIIIC) k. Impairment of financial assets (continued)
OO 4 (0002020 (o) Before January 1, 2020 (continued)
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that there is a measurable decrease in the estimated
future cash flows, such as changes in arrears or
economic conditions that correlate with defaults.

After January 1, 2020

At each reporting date, the Group assesses whether
the credit risk on a financial instrument has increased
significantly since initial recognition. When making
the assessment, the Group uses the change in the
risk of a default occurring over the expected life of the
financial instrument instead of the change in the
amount of ECL.

To make that assessment, the Group compares the
risk of a default occurring on the financial instrument
as at the reporting date with the risk of a default
occurring on the financial instrument as at the date of
initial recognition and consider reasonable and
supportable information, that is available without
undue cost or effort at the reporting date about past
events, current conditions and forecasts of future
economic conditions, that is indicative of significant
increases in credit risk since initial recognition.

The Group applies the “simplified approach” to
measure ECL which uses a lifetime expected loss
allowance for all trade receivables, other receivables
and contract assets without significant financing
components and the “general approach” for all other
financial assets. The general approach incorporates a
review for any significant increase in counterparty
credit risk since inception. The ECL reviews include
assumptions about the risk of default and expected
loss rates.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Omm) (continued)
k. Penurunan nilai aset keuangan ([ICIIIC) k. Impairment of financial assets (continued)
OO (2020 (i) After January 1, 2020 (continued)
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similar credit risk characteristics and the days past
due.

The Group assesses the ECL associated with its debt
instruments carried at financial assets held at fair
value through other comprehensive income on a
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Omm) (continued)

n. Ayam pembibit turunan n. Breeding chickens
OCH0 D0 i e (mrdiidCrgrand-parent stock Breeding livestock (chickens) include grand-parent
(D 000 0 000 (00 O 00000000 e stocks that produce hatchable eggs for parent stocks,
(T (00 parent stock (D00 [dC) di parent and parent stocks that produce hatchable eggs for
stock OO0 OO0 000 O OO0 [ Q000 OO trade livestock inventories. Breeding livestock can be
O (final stock ). OO0 00 O (O] dEC] classified as productive breeding livestock and
A MO MO0 000 0 o unproductive breeding livestock.
0 DOOOmo dO0 0000 0000 000 0 000000 mod
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0 00 dOo000 Ceiorm 000000000 - 000 00 same criteria as the asset recognition criteria. These
M Od My O0d 0 OO0 0000000 0000d 00 trd o assets are measured at initial recognition and at the
(0 O0e Oorimd 0 00mOcr 00 COO00000 Ord 0 O end of each financial reporting period at fair value
0 O0r dO-r 00000 0000 O O0mod 0000mO0000 O less costs to sell. Gains or losses arising from
(rJ00 (000 0 O0d CrO 00 00000 o000y 0 changes in fair value of assets are recognized in
dimo doms miod e oormdo Mrmd e profit or loss in the period in which they occur. An
OO0 O d o [0 OO0 OO O OO [0 exception is given when the fair value cannot be
(0 dOEi dmierr COECes) Ded o) D000 69 Do measured reliably. PSAK 69 is effective starting
OO CO0O0 L1 02018, January 1, 2018.

0. Beban dibayar di muka 0. Prepaid expenses
OO0 d Mo d 00 00 d 000 CeEC Dm0 O O G0 Prepaid expense are amortized over their beneficial
0 OO0 000 00000 d00000 O 0000000000 0 0md 0 periods using straight-line method.
[ Tt

p. Aset tetap p. Fixed assets
OO0 Mo Odo Do0mD dmcod 0000 Omen Fixed assets are initially recognized at cost, which
O OO0 Moed ACCm0) D0 C0) OO OO0 d 00 OIS comprises their purchase price and any cost directly
Om MO0 0000 0000 dO0000 dmemodnod Mo attributable in bringing the assets to their working
000 000000 000 M M dod Mod 0o 000 condition and to the location where they are intended
dMOm0 000 D00 d moo0 0 to be used.
OO Ormo Orod m Cmoord O OO0 OC0 M (OO0 w0 Depreciation of an asset starts when it is available for
0010 d OO0 10 MM000 00 1d 0000000000010 d 0 use and is computed using the straight-line method
dmoD dOJoon O OO0 O Omdo OCed - e based on the estimated useful lives of the assets as
O-rd P00 OO0 000 0 000 O 0000 00000 @@ O follows:
[ OO0
Klasifikasi aset tetap Tahun / Years Fixed assets classification
(1m0 10 Roads
Orrderrd 20 Cages
HENEEEEN 20 Building
Ooderrn 4-8 Vehicles
(T 4-8 Equipments
M LI d O [T 8 Machinery and instalation
OO0 dCCED COO0r DD Oor D00 dO0) oo Land is stated at cost and not depreciated.
d OO
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

maka Grup menerapkan PSAK 16 “Aset tetap”.

(Omm) (continued)

p. Aset tetap (T p. Fixed assets (continued)
OOOMIO - 0 OO [ COm0) COE00 [0 d MEoo00 - [ The fixed assets are reviewed for impairment or
Mriod0 oo Omo  Ooroooo0d Oodood 000 possible impairment on its cost when events or
0 COomd om0 00000 DOm0 (e 00 0000 O 000 changes in circumstances indicate that their carrying
(rd 00 d 0000 MO0 COr 0000 amounts may not be fully recoverable.
OO OO0 000 000D 0 0d000md 000 0000 Initial legal costs incurred to obtain legal rights are
d M0 MO00 00000 0 0000 o000 O - - recognised as part of the acquisition cost of the land,
O (e L0 0 d id Do COTICTT L and these costs are not depreciated.
OmT+0mD [0 rodd o000 dood Specific costs associated with the extention or
Oor00moO00. 0o 000 000000 000 00 [ooo renewal of land titles are deferred and amortised over
dMOO00 dO0 dio Criic D OO0 O Oovmd 0 000 the legal term of the land rights or economic life of the
00 M0 00 [Ie00 000 0 D000 000000 [ land, whichever is shorter.
MOO00 00 (OO0 MO O0cd 00
Or00 O 0000000 mMOm dO0 (ood 000 000 O O The Group analyses the facts and circumstances for
00010 mom 000 0md mood domo 0 00000 each type of land rights in determining the accounting
OO 000 000000 0000 000 00 {000 for each of these land rights so that it can accurately
[ OO0 (OO0 d 0000 0 CrOo DCOOEmd. d 000 represent an underlying economic event or
MO0 [T Tmd 0 010 OO0 00000 @ 000 transaction. If the land rights do not transfer control of
OOCdOr il (oo OO0 0o o0 o000 ideo the underlying assets to the Group, but give the rights
0 OO0 00000Cd OO 00 OO000Cd Oy C0rd 0 to use the underlying assets, the Group applies the
Or0 OO 0 OO0 o O accounting treatment of these transactions as leases
00010 000 OdOrD Or0 O O 000 under PSAK 73, “Leases” If land rights are
O MO0 OO0 0 00 (o CO00 (0000 substantially similar to land purchases, the Group
(00 Cord OO0 OO00 730Sewa”. (IO L0 (I applies PSAK 16 “Fixed assets”.
MO0 O (OO 00 OO D00 000 OO [0

0o mrmod M0 00000 dorD) (00m - 000 [ The carrying amount of an item of fixed assets is
dIoomOo OO0 000 rd 0 (o0 d Moo 0. I derecognized upon disposal or when no future
(0 (Td 0 @0 0d0 o0 0 00000 00000 0 0 00 economic benefits are expected from its use or
dion 0 dooroo0d dorD o000 0 0000 disposal. Any gain or loss arising from the
OO T 0000000 Om0 - C0r OO0 (OO0 0 O derecognition of the asset (calculated as the
drD DO000000mmd. 0000000 [0 (d om0 difference between the net disposal proceeds and the
(OO COITIHI OO O [0 [ OO OO0 0 00w d oo carrying amount of the asset) is directly included in
OO (M) d i OC0 00 (O d 0o o0 reoed o profit or loss when the item is derecognized.
(OO0 COCOOC00 M CO0d M

OO Oor 000 d 00 000 OO d MO00000 . o0 The cost of repairs and maintenance is charged
(1) O OO0 o0 rOo0 ced 0 CO00 Mo d e Cer - directly to the profit and loss as incurred; while
O (0 CEd 0000 O O (00 O 0 [0 significant renewals or betterment are capitalized.
OO0 T d0O0 CIOmiEr) O OO om0 CCd Mmoo When fixed assets are retired or otherwise disposed
CICMTT 0 d OO0 OO0 (OO OO0 i 1 o of, their carrying value and the related accumulated
[MO0d MO0 0D d [Momo 000 oor0d Oor0mood d 00 depreciation are removed from the accounts and any
OCT0 I OO0 OO0 Mo O O d e 0 dirt resulting gain or loss is reflected in earnings.

010 0000 dO0 000000 000 (000 (00

(0 (dl Cl (0 C ) (0 (00 e OO 000 O [me
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2.

IKHTISAR KEBIJAKAN AKUNTANSI PENTING

(o)
p. Aset tetap (T

OO0 odOono DOmo 0000 O Crod0000 0000 mcodore
O FOmD 00 00mo. 00000 dO0 Cor D COrim
D OO O MmO OO0 0000 [ OO0 OO
do0 Om0 0Omd dmooomo 00 d00000 . 0o
0 OO0 00 DO mod mmd 0 (0 0000 O
(M0 Cod 0 000 DOm0 (omrod o0 OO0 (oo

(M0 0OmOd Mmoo

. Properti investasi

Or000rm mmodm . domo Orodcem (OO0 01l

OOO00000 Omo 00000 dord OO0 00000000 DI
(dokd 0 ) 000 dmooo) (Do OO0 [ Do
Horrig 0OmmD  dd OO0 CIeooo) I
O OO0 OO0 0o OO CEEOIe . Crmo O
(o O d 00 d 00 O

O Dm0 domd Crid O 00 Coerrd e

OO 0 (0 {0 o) OO (im0 5d O [ eCm

(1 Dmord oo COOmmo Coo00 COocr=0cetd
Or00Cr ([ OO dieer (OO 0o o Cmeen
(MmO d e OO0 00 O OO0 mD) d 00 CO
UEH0 OO e OO OOt L G,

00000 A oed OCCr (OO0 D) OO CmOE0 doo
(d O d L

Pengakuan pendapatan dan beban

OO0 1 (v 2020

OO d 0o dcr d00000 0o 00 [ 000 000
dIr [ O OO d oo Crd e

OOd OO0 d 00 Co0momd. Oro0d 000 d 0 O

COMr 0 COCd O [ OO

- Orl0 Mo 000 mdoTo dio O O
(D OO0 O000 Moo O (00cd 0
U0 o

- Orl0D @O0 MO0 O QoD 000000 00
OO [ COmd OO000 - CH000 Mmoo Cmo 0o oon
OmoO0D O OO0 O0000Cd 0. OO0 O
O 000 00 d [T

- 0 Mo o oo d e d e d CO00) Crd

- o oooomod. 0o oomoo o0 O o
M L d OO0 OO0 0 O O000m (000d 0
OO0 [y CO00md 00

- DD (OO0 M d OO0 COC0 [ d OooCooo0000
AT OO e Coood Coo0d ey d 00000
don
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. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(continued)

p. Fixed assets (continued)

Assets under constructions represents the
accumulated cost of materials and other costs related
the construction in progress up to the date when the
asset is completed and ready to use in accordance to
management's intention. These costs are transferred
to the relevant fixed asset account when the asset
has been made and ready to use.

Investment property

Investment property is property (land or buildings or
part of a building or both) which is controlled (by the
owner or lessee through lease financing) to produce
a rental or for capital appreciation or both and not to:

a. Used in the production or supply of goods or
services or for administrative purposes;

b. Sold in the daily business activities.

Investment properties are measured at cost less
accumulated depreciation and any accumulated
impairment losses.

Land is stated at cost and is not depreciated.

Revenue and expense recognition

Before January 1, 2020

Revenue is measured at the fair value of the
consideration received or receivable.

Revenue from the sale of goods is recognised when
all of the following conditions have been satisfied:

- The Group has transferred to the buyer the
significant risks and rewards of ownership of the
goods;

- The Group retains neither continuing managerial
involvement to the degree usually associated
with ownership, nor effective control over the
goods sold;

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits
associated with the transaction will flow to the
Group; and

- The cost incurred or to be incurred in respect of
the transaction can be measured reliably.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING

r.

(mommo)

Pengakuan pendapatan dan beban (I
001 (T r2020

MO o 1 Cr 20200 Orld O COCr 0
0000 72 M0 O 000 00D 0000000 oood 000mo
000 0 00 00000 0 o000 000 COO000 oy o
1. dOOMO w00 d 00000 DOm0
2. dOOmmI 0o0mo Ooidoooo dood
OO OO0 0D DO 00000 O Cr000000 Mo
MOmdOmD MOr00 000 O 0000100 0o
00 @O OO0 OO0 MO e O [ Corocd 0 00
ERNINEEEEN

3. DO 0000 OO0 0000 00t
gtrooomn momo moomo o Moo oorood

dCrOmD OO0 COedd COC0000 CO0 COOCC0 D

A0 (o D00 D00 [@E0 00 dmomo
(D OOmooooc, oo [ Oo0mo (000 dimomoo do
(HOeC0 O O0Cd 000 (000 [0 [0 (000 e CIie
rIOOmor 0D OO0 000000 CEmimo [mo [m om0
M OO0 T [0 [0 000 d Mo 0000 O
dIrm OO0 dmCrOOO00D CorDo0 O [men
(00 d Moo (10 00mo0000 . dimr o000 d OO0

LT e [0 Mo o e Cimee @ e 000 Ceeo
d IO 0 Lo O e md O COOm

4, DD 00 OO0 (0D O (00 Cmeo
OO 0000 d 00000 0 0000000 0 d Oy 00
[ OCrd O CEd A CId CrOCT o) Cer e o
[ ord O (000 dimomd dO ooomcn. OO
(d 0 dOOC0Od MmO CmEer D mooc000 Coedd- mee
Cordir) Crrd i r i deeCec e Cord 0
O OO0 d Mo 00 d o) OO O Creic

5. DO Cod 000 L EERRIIEN
OO 0000 (o d mooood Dooo0 O O0CCr 000
OOy 0 OO0 M@0 (000 d Moo (0 O0mO0oc
(1 OO0 Mo 0 00 D C0Cd O O00
CICr D0 0] [0C (e CECE).

OO0dOmo dor0 D00momo Ooro00 dico (O

COoO0Cd Cm dme o crord 0 COmooooe Ooed DO
CECd mrd 0 O CO i e d e e Cord 00
(I [ [ [ CO0000d OO d (o0 C0] [

- DOm0 D O 00 - e d00 O O000e
CIOIC) O CO00) [ Cooed 00 O 00 e Cimo
OO0 oD 0O O 00dcr00 0. Oo0o0ooE
OMCd 00 O 00 OO0 COCe O OO O e I 0
LI O OO e g
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r.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Revenue and expense recognition (continued)

After January 1, 2020

From January 1, 2020, the Group has adopted PSAK
72, which requires revenue recognition to fulfill five
steps of assessment:

1. Identify contract(s) with a customer;

2. Identify the performance obligations in the
contract. Performance obligations are promises
in a contract to transfer to a customer goods or
services that are distinct;

3. Determine the transaction price. Transaction
price is the amount of consideration to which an
Group expects to be entitled in exchange for
transferring promised goods or services to a
customer. If the consideration promised in a
contract includes a variable amount, the Group
estimates the amount of consideration to which it
expects to be entitled in exchange for
transferring the promised goods or services to a
customer less the estimated amount of service
level guarantee which will be paid during the
contract period;

4. Allocate the transaction price to each
performance obligation on the basis of the
relative stand-alone selling prices of each
distinct good or service promised in the contract.
Where these are not directly observable, the
relative stand-alone selling prices are estimated
based on expected cost plus margin;

5. Recognise revenue when the performance
obligation is satisfied by transferring a promised
good or service to a customer (which is when
the customer obtains control of that good or
service).

Revenue from sales of goods is recognised when
control transfers to the customer. There may be
circumstances when judgement is required based on
the five indicators of control below:

- The customer has the significant risks and
rewards of ownership and has the ability to
direct the use of, and obtain substantially all of
the remaining benefits from, the goods.
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(Omm) (continued)
r. Pengakuan pendapatan dan beban ([T r. Revenue and expense recognition (continued)
OO (2020 (i) After January 1, 2020 (continued)
OOdOIOmo dorD DO0momd Ooro00 dio (O Revenue from sales of goods is recognised when
COo00Cd Cmnd dmc o croord 0 DOmoo0o0 Ooed DO control transfers to the customer. There may be
CEod md ) O O ) d e e Cord 0 circumstances when judgement is required based on
(M O (dl (O CO000cd Do d o OO0 i mOmo) the five indicators of control below: (continued)

- D000 000D O00moo O0md Oodd - The customer has a present obligation to pay in
000 0 MoodO00o0 Or0d 00 OO accordance with the terms of the sales contract;
dOmO OOwO0 0000

- DOO0000 Mo O 000 O OO 0000 - The customer has accepted the goods;

- DOMOO000  [Mimo O 00 [ 000 (0000 Moo o - The customer has legal title to the goods; and
Lm0 OCor 0 d 0

- OOmOO00 Moo O 000 O (0000 [0 T om0 - The customer has physical possession of the
oorot goods.

OO0 MmO om0 dDoo0d moooood 00000 (e A performance obligation may be satisfied at the
(OO [ following:

- 0d0 O M 000w (00 00 000 WO om0 - At a point in time (typically for promises to
O OO OO0 Oy 000 (0 OOmOO000) COT transfer goods to a customer); or

- D00 OordD 000m (00 00 000 (Mo OO - Over time (typically for promises to transfer
O OO T 0000 [0 L0 (00O, services to a customer).

Or 00 O DO0OMO 0 ODO0000d (o Crmo OOy 000 O [ The Group transfers control of a good or service over
OOOme O00mD o (O dord Celdem OCrdee time, if one of the following criteria is met:
[ OO

- OO0 O 00 0mo 000rmo did - The customer simultaneously receives and
o N 1 Y [ g consumes the benefits provided by the Group’s
OO 0000 Or0 W0 0 000 O 000000 performance as the Group perform;

(0 OO0 OOmO 0000010

- OO Orird 0 00 00mo i - The Group’s performance creates or enhances
O DOm0 Oroo (o000 o000 00 o an asset (for example, work in progress) that the
dimn  oroar) 00 dOcd O] OO customer controls as the asset is created or
Mmoo 000 rldJod  dmooooo Oad enhanced; or
d MO OO0

- 00000 Or00 00 O 000D 000 O - The Group’s performance does not create an
d0D0 000000000 OMor O0md 00 000 O 00 [IE asset with an alternative use to the Group and
OO0 Do 000 00000 000 d 0000 d O the Group has an enforceable right to payment
OO O7or [ 0000 [0 d MOmEO0mo0 000 OO0 for performance completed to date.

NN
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING

r.

(mommo)

Pengakuan pendapatan dan beban (I

Or00 0000010 oodoodmo Omo o ommd
OO 0000 00 d mooo00 Cooo0moD. 0000 000
[ Drd dOJO0 00000 (00 000 0D 0o

Mrrrder oD 0odos - (0O
Dm0 Domd 0000 odood Ordd
0000m oo dojoo 000000 OO0m OO0 Coo
OO o000 CE O O O OOoioc e 00 O 00 00 Ca00
OO OO0 CIE0 Cmes CO00 e d Cd Omo- O 00 Coo0c
OOmo0 OOno0 o000 DOmD d 000 [ C000m
Or0 0000000 00 00010 0000 (000 [0 Omen
(OO0 [ [ CT00 DO T (e O d C0 D00 e d OO0
0 OO T OO0 CmE OO 0000 (e OO

. Liabilitas diestimasi atas imbalan pasca

kerja karyawan

Or0 O OO0 O MmAmmE - Oimd - [ O00mo O D0 0d
Cord 00 OO OO0 Cd 000 0L 13/2003 [MOr25
MCr002003. [ 0] [ ([ Oy O Ceee

[0 00 dod 0000 M0 M dnoms doooc

O OO O imdo COomime - “Projected L0100
Credit”.

(O [0 (IO [ ([ 000 000 d MOmcd. d 000
O OCd MO0 0o Or0 e 00 d0 0 000 dood

dioooo O 000000000 Moo oo AR
I I O 1 o [ O 0 N T N N gl o [
OOmoorD dOmo O Om 0000 ROOMOD (000 d 000
0 (000 d 00 000 [ O0mo) e 0000000 d Mo o0
di0 00 0 00 MO moo O o0 000 Coooood OO0
(IO 0 e COoEmoe 00 OO0 OO T

OOCOO o D0 OO0 OO 00 00 Cro00C o 0mo d oo
OO OO0 d O O CA0C00 OO CEmc s [0 oo
o M0 COMr OO0 O S OOOO0mo (0 CrCo00cm
[OIoOELL

O M0 Mo 00 [ D00 dord 00 00d 00 00 010
([ OO0 Crocr 00 dCCOmo0000 00000 d O [meo
rOC T rd O CO T e L

Pajak penghasilan

OO0 OO0 0000000 o [ rd incd Cr COOM0 COO0000mmo
(0d 00 OO DO0000Cmo. moooo00C,. OO0 [ Coocee
dOd o e 00 O e CO COC0Mm OO0 OO
(M 00 M O d 00000 OO D00 COmd o) C000
MO0 doo O Oomo dod CO000C00mmo

L0 Cr OO e L
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r.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

Revenue and expense recognition (continued)

The Group recognises revenue for a performance
obligation satisfied overtime only if the Group can
reasonably measure its progress towards complete
satisfaction of the performance obligation. In some
circumstances, the Group may not be able to
reasonably measure the outcome of a performance
obligation, but the Group expects to recover the costs
incurred in satisfying the performance obligation. In
those circumstances, the Group recognises revenue
only to the extent of the costs incurred until such time
that it can reasonably measure the outcome of the
performance obligation.

Estimated post-employment benefit liabilities

The Group provides post employment benefits under
the Law No. 13/2003 dated March 25, 2003. The
present value of defined benefit obligation, current
service cost and past service cost is determined
using “Projected Unit Credit”.

The present value of the defined benefit obligation is
determined by discounting the estimated future cash
outflows using the yield at the end of the reporting
period of long-term government bonds denominated
in Rupiah in which the benefits will be paid and that
have terms to maturity similar to the related pension
obligation.

Remeasurements arising from experience
adjustments and changes in actuarial assumptions
are directly recognized in other comprehensive
income.

Past service cost arising from amendement or
curtailment programs are recognized as expense in
profit or loss when incurred.

Income tax

The income tax expense comprises current and
deferred income tax. The income tax expense is
recognized in the statements of profit or loss account,
except to the extent that it relates to items recognised
directly to equity and other comprehensive income.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Omm) (continued)
Pajak penghasilan (ITITI) t. Income tax (continued)
000 OO0 Ced Trmoo d 00000 0 000000000 The current income tax is calculated using tax rates
(M OO0 OO0 00 MmO Ood O [O000 OO OO0 that have been enacted at the financial position date.
000 00000000 00 dod doood Deferred income tax is recognized using the balance

O[T balance sheet liability method [ (11110
(0 00 OCrCrd D00 (0 OCeCr O0mrD dOC0r COo000000

sheet liability method, for all temporary differences
arising between the tax bases of assets and liabilities

OO0 00 O0od 00 Moo d 00000 OO0 OO0 and their carrying values.

0000 [MOOJ0000 dy dO0000 O 0000000000 (M Deferred income tax is determined using tax rates

000 OO0 000 00 00 [0 [0 o00m0m that have been enacted or substantially enacted at

OO0 Ood 0 OO0 MO D0 00000 CO000000 - doo the statements of financial position date and are

(0 OO d MO0 00d O 0000 0 00md moo00 expected to be applied when the related deferred

d MO0 O O O o000 d oo income tax asset is realised or the deferred income
tax liability is settled.

000 000 moooooo0 doon  00oom O0cLr Deferred tax assets are recognised to the extent that

(0 OO0 [0 [0 00000 (000 00mo d 00 O it is probable that future taxable profit will be available

O0dOmo 000 Oodoo om0 diro O000T against which the unused tax losses and temporary

dOO0 r0Jm0 0000 00 @O0 dmoooT 0 dio differences can be utilised.

OO Cd 0 ) ey (0 d O d M OO L

O0do rO00 MO0 Coo0 d o000 d oo oooccD Jd e Deferred tax assets relating to the carry forward of

000 000 0O0m0 mWoo00000 0000 OO unused tax losses are recognised to the extent that it

0 O 00 om0 mod 0 0do 00
0 Od OO0 000 0 00 cd 0ramo d 00 OO0

o IOy 00 COCCr O OO Od O IO L
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is probable that future taxable profit will be available
against which the unused tax losses can be utilised.

(0 OC0d A OO OO0 (o) 000 d C0 e OO If the assets are revalued for tax purposes and that
(00 [rm d 00000 OCO0moe ] e OCOmoc COOm revaluation related to accounting revaluation of an
OrId 0 MO0 000 0000 OO0 0 (000 d o 000 earlier period, or revaluation which is expected to be
O d o0 Oed O Ooriod O 0 000 o000 0 O implemented in a future period, the tax effects of both
OOoro0 0000 00 000 0000 O 00000 the asset revaluation and the tax base adjustment are
OO0 dor 000000000 0000 d 0 d O recognized in other comprehensive income in the
0O0OOmo 00 or00000m - mMm 0dod Oordo period incurred. However, if the revaluation for tax
[Mriddmm 00 Mmoo Mo eO0mo 000 oo purposes is not related to an accounting revaluation
OO0 0d 00 [ d 00000 CEO0m O e Dm0 (OO of an earlier period, or revaluation which was
Or0d0 MO0 000 0D rDO0moD 0 d o000 expected to occur in future periods, the impact of the
dIITO0T0 0d0 O0rmd0 00mW dO00J00 000 such tax base adjustment is recognized in profit or
d0 0 000 m0md. 00 dOr 000000000 000 loss.
T Cd M rd 0 o0 e

. Sewa u. Leases
Sebelum 1 Januari 2020 Before January 1, 2020
OO0 OO0 (0 D0 00 O Cr 0000000 O The determination of whether an arrangement is or
O 0dod o0 dioo0 Ood Oy 00 COOCoT contains a lease is based on the substance of the
OCr OO Cod O [MOO00000 OO0 L OO O [ Coo arrangement at the inception date. The arrangement
d I D10 0000000 000 Ooriidmd is assessed whether fulfillment of the arrangement is
O OO0 dCr 00000000000 0000 T 00010 100 O dependent on the use of a specific asset or assets
di0 OO0 DorOmd. O O 000 0000 and the arrangement conveys a right to use the asset
0 OO0 10 00010 00010 [0 000 [ 00000 0d oo or assets, even if that right is not explicitly specified in

the arrangement.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Omm) (continued)
u. Sewa (M) u. Leases (continued)
OO 4 (0002020 (o) Before January 1, 2020 (continued)
0000 d 00 o0 COmr D0 D d 00 O DO0mO0C000 [eom Leases in which a significant portion of the risks and
dOOo00 o000 Moo 0000 OO0 Cmomieo. Ooecd O rewards incidental to ownership retained by the
0d O 0000 0 d OO0 (o000 0 0 0000 lessor are classified as operating leases.

000 D000 00 dOm0 00 0000 d 00000 10
Od0 mor0d MO0 rO00 OO0 O0p0 00r00 COT00 O
oo odn

Payments made under operating leases are charged
to the statements of profit or loss on a straight-line
basis over the period of the lease.

Ooo0 do 0000 Oroo OO0 Mo COCCes) COCCmOCT Leases whereby the Group has substantially all the
(MO0 pO0 d 00 O 0000 Mo d Co000 . 000 [0 risks and rewards incidental to ownership are
OOOCd MO0 COOO000000 0 000 OO0 0000 classified as finance leases. Finance leases are
OO0 000 dIOOmimom Od0 0000 00 000 capitalised at the lease’s commencement at the lower
(OO0 CMmOCo0 o eoed 00 00D OO0 O O00C of the fair value of the leased assets and the present
(M0 000 d 00 e med Cr 000 OOy 00 (00 0 O 00 0. value of the minimum lease payments. Each finance
OOmd 000 0000 00 000 00 d o lease payment is allocated between the finance and
OOmrD 00000 00 0 Cr000000 00000 000000 dO0 liability. The corresponding rental obligations, net of
O0Omd 000 0 Cr000000 000000 0 Omod. 00 [0 finance charges, are included in other long-term
(MO Om0 0 0d M 00000100 (0000000 d om0 payables.

MMOO00CMO0 MO0 OO

OO0 0000 dOmo 0D (o000 d o000 do The interest element of the finance cost is charged to
MO0 MO0 rO0 M0 Coriod 0 (000 O 0 000 (000 the statements of profit or loss over the lease period
(Tl 0 [0 000 COOmO00 O OO OO0 [ S0 as to produce a constant periodic rate of interest
(O o000 O d (0 OO0 COOCmo) Ci0) Cod O [0 on the remaining balance of the liability for each
OO0 Mo [0 dicr 000 O 0o 000 000 000 period. The fixed asset acquired under finance leases
dIDmoo o 0 oo 000 00 mom ood oo is depreciated over the shorter of the useful life of the
OO OO Md O OO0 (000 d 00 00 O O OO0 L asset and the lease term.

OO0 COOOMOCO00 . OO D OO0 OO Accounting policies applied for sale and leaseback
dio o0 o Coeom 1 COO0or) 2020 Cd o transactions before January 1, 2020 are as follows:
OO [m

O0mD Or00 O O0o0d OmoO000 (00000 o000 [moe When the Group enters into a sale and leaseback
d00 100 DOm0 010 00 O 0000000 000 000000 transaction, the Group analyzes if the leaseback
Crirm OO0 (00 000 0000 00 00 00 arrangement meets the criteria of a finance lease or
O Oy MO0 (000 OO0 [ ) D000 000 operating lease. Where the classification results in a
(00 OO0 d OO0 (OO0 0 000 DI finance lease, any excess of sales proceeds over the
0 00 OO0 o d Cr0 OO 00D d mosd - e carrying value of the asset sold is deferred and
MO0 d Or 0 000 (000 d o0 0000 d mooo000 amortized over the lease term. Where the transaction
dO0d o Crimo o O 0 000 00 DOCOmD 000 L is classified as an operating lease and it is clear that
(00 O d OO0 OO0 0 oo d 00 the transaction is established at fair value, any profit
MO O D MO d OO0 rd 0 OO e or loss is recognised immediately_

0 T 000 e DO 0 e [ 0 D0 (OO r O d T
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(Expressed in Rupiah)

2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING
(mommo)

u. Sewa ([T
OO Lo r2020

Mmoo o 1 e 20200 Ord O COECerd
OO0 0000 73 OO0 0 000 rOmmd 0000000
o O00 Moo dOoOOgo 000 0o
(OO0 O d MO0 (I ‘'sewa operasi’.
OO0 Mo 0D 000 Oe0d 00 d oo

O O e O O OO 1 CEr2020.

Sebagai penyewa

O0d 0 MOO00Cr OO0 COOmOC0 00 O OO 00T
(00 O CrO0 000 0o 0 0o00d 0000 (0 0 000
0 O o000 000 0 0000dod 000 o
(me (M U 00 OO NN ma
O CO00d O EEENEREENE 10 [ d OO
o0 0m Moo D 0o0m 0omd dcr oo
d 00000 [ OO
OO0 O 0Ommo OO0 msO0 OO0 0o 0 000 0
0 COO0Cd Cio0 - COO00C0000 0000 d DOmOC o0 O oo
Lo O OO

- Orl0 000 [ 000 000 0 O0d OO0 (e

(OmoImo OO0 000000 o000 0 dord
COOO000000 Orood OO merd 00

- Ol 0Oomo O o 00000 o
COO0000000 . OO0 d OOmmEmeL Ceon O 00 (e
oo o omo Oro 0oommmd 000 oo

OOO000 Omms OO0 OO pOIen o
COo0m OO0 d 00 OO0 [mmos 000 OC0d Mmoo
(I o OO0 COoomo e d C00)
1. Or0 O 00 MO 000 000 O 000000 Como
{m
2. Or0 Wm0 O OCd 0o Oe00 d 00000 Cerdd
O OO0 COO0mo 00 0000 000 dood
OO0 Moo 00 0000 00 dmooocc
(MmO O O d O 0000000000
O0d O MO0 OO Ord O OOOImmo) (0 COmo
(o0 (00 O 000od 000 (0000 (00 00000 L0 0
Or00 O 0000mEdooo. M Oomo doms Oomi0 (0
O OO0 CO0md. (0 00000 (000 Ooed OOy 00 C0r00)
(M dir ) o dord) COO e croe di cercn
M d e d e O] e (RO
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(continued)
u. Leases (continued)
After January 1, 2020

From January 1, 2020, the Group has applied PSAK
73, which set the requirement for the recognition of
lease liabilities in relation to leases which had been
previously classified as ‘operating lease’. This policy
is applied to contracts entered into or changed, on or
after January 1, 2020.

As lessee

At the inception of a contract, the Group assesses
whether the contract is, or contains, a lease. A
contract is or contains a lease if the contract conveys
the right to control the use of an identified assets for a
period of time in exchange for consideration.

To assess whether a contract conveys the right to
control the use of an identified asset, the Group shalll
assesses whether:

- The Group has the right to obtain substantially
all the economic benefits from use of the asset
throughout the period of use; and

- The Group has the right to direct the use of the
asset. The Group has this right when it has the
decision-making rights that are the most relevant
to changing how and for what purpose the asset
is used are predetermined and:

1. The Group has the right to operate the
asset;

2. The Group has designed the asset in a
way that predetermined how and for what
purpose it will be used.

At the inception or on reassessment of a contract that
contains a lease component, the Group allocates the
consideration in the contract to each lease
component on the basis of their relative stand-alone
prices and the aggregate stand-alone price of the non-
lease components.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

000 000 00 MO0 [mr0 000 dOm0. 00000

(Omm) (continued)
u. Sewa (M) u. Leases (continued)
OO (2020 (i) After January 1, 2020 (continued)
O0d0 MOOO00 000 OO0 (000 0r00 O 00000 00 The Group recognises a right-of-use assets and a
OOC+0000 dOd [ommoo 00 0000 0000000 dicrr lease liability at the lease commencement date. The
O0d0 0o romooo0 do 0000 O 0o - [md 1m0 right-of-use assets are initially measured at cost,
D000 IrO0 000 Moo 00 MO0 d OO0 which comprises the initial amount of the lease
d 00000 OO0 0000 (000 000 dmic0 Ood O O liability adjusted for any lease payment made at or
OOmd MO OO0 D O before the commencement date.
OO0 0O0+0000 (00 CdiM0) doomro O 0000000 0 The right-of-use assets are subsequently depreciated
O 0mdo O mrod dOrD) MO0 CorD D00 Cec using the straight-ine  method from the
MIOO00 00 MO0 OO0 00mr0 O0oe 00 O O O0mec commencement date to the earlier of the end of the
OO0 0000 OIm0 OCm O 00 (0 0 useful life of the right-of-use assets or the end of the
lease term.
OO0 (00 O d M 0od O CoeEme00 OO0 (00 The lease liability is initially measured at the present
10 DOm0 dior Odo o000 Ooed O value of the lease payments that are not paid at the
didm om0 doooo0 O 00000000 D 00 commencement date, discounted using the interest
[ O dOmd. 00 Om0 - [ 00 00000 o rate implicit in the lease or, if that rate cannot be
MO0 dOoO0 dmomoo0 0000 00000000000 00 readily determined, using incremental borrowing rate.
00000 Mo 00 [Mor00 00Md 00d0 00 00 0000 000 Generally, the Group uses its incremental borrowing
000000010 00 0000 Ommd 00 [Wor00 000 rate as the discount rate.
OO O00C00 d

Lease payments included in the measurement of the

(IO (10 0 O COmOoes OO 00 OO lease liability comprise the following:

- D0 OO 00 (oo [0 0000 000 OO0 [0 - Fixed payments, including in-substance fixed
COCr 0] OO payments;

- 00 0Oy0 00 o0 000 o000 - Variable lease payments that depend on an
Crd 0 [d D) o) (O 00000 (000 0od 0 C0 0 index or a rate, initially measured using the
diTr dOooo00 O 00000000 md o o Ce index or rate as at the commencement date;
0000 Ood O o000 0 O Omo0)

- [0 M0 o0 d Mo CacEo0 00 d o CE0 - o) - Amounts expected to be payable under a

0000 0 d 00000 [0 00 DICr C0d OO
- Ut O O O O Ord [Oo 0oAm

residual value guarantee;
- The exercise price under a purchase option that

OO O OO0 T O O T e COO0d 0 the Group is reasonably certain to exercise; and

- OO0 (o000 O0000000mod. 0000 000 CoCJoT - Penalties for early termination of a lease unless

M Or0 000 000w om0 md 00 0 0000000 the Group is reasonably certain not to terminate
(O OO early.

000 DO 0 (00 d Mmoo O oomd 000000 0000 Each lease payment is allocated between the liability

dio O 000000, 0D (0000000 d OO0 and finance cost. The finance cost is charged to profit

Od0 Mmoo rO0 OO0 0 Oormd0 00 OO0mod or loss over the lease period so as to produce a

0 0000dmo Moo 0 0000 0orodm o0 constant periodic rate of interest on the remaining

(OO O Cod E1 O] OO COmmo) O d EL
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balance of the liability for each period.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING
(mommo)

u. Sewa (M)

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

u. Leases (continued)

Setelah 1 Januari 2020 ([TIIIT)

Or00 O 00C0mHo D000 0050000 d 00 Iomo - (00
(OO [ COCd i d Cd 0 (00 0 COC A L

After January 1, 2020 (continued)

The Group presents right-of-use assets and lease
liabilities separatedly in the statement of financial
position.

00 o0 O 00000 o000 M0 0000 0ocd O If the lease transfers ownership of the underlying
(Od0 Or0 OdO O O 000 000 00 [ e asset to the Group by the end of the lease term or if
OO0 OO0 0030000 O CrOme o0 Ordd 00 the cost of the right-of-use assets reflects that the
O OO OO T OO 0o 0 Or00 O 00000 O Group will exercise a purchase option, the Group
030000 dOorO 00000 O D OO0 Omo0d. O 00 Cr depreciates the right-of-use assets from the
00000 OO0 oodoy. 00 ™o oo Ol commencement date to the end of the useful life of
O OO0 0000 00000 d Cr0 00000 000 COe0 the underlying asset. Otherwise, the Group
OO0 OO0 0 MO 0000 0000 O 00 O depreciates the right-of-use assets from the
0 OMCOOOO0C+ (000 0 OC0e O 000 (0 commencement date to the earlier of the end of the

0000 MO grder
Or0 000000 00mo o0 0 00000 00 0o

useful life of the right-of use assets or the end of the
lease term.

Short-term leases
The Group has elected not to recognise right- of-use

0000 dO0 oMo [0 0 0000 (00 Moo 00cd 00 assets and lease liabilities for short term leases that
(0 0 00 [0 00 (000 12 0000 000 o000 00 have a lease term of 12 months or less. The Group
O 010 00 0or0. 000 00 00 [mrcioee recognises the leases payments associated with
OO0 d 00000 d Oy OO My 00 COm0 0 0 000 these leases as an expense on a straight-line basis
EEnn! over the lease term.

OOmD  Ord Oord 00 00000 COO0000. Oroo When the Group acts as a lessor, it shall classify
0 DO O OO0 0000 0000 00m 000 each of its leases as either an operating lease or a
OO OO0 (0 0 000 Ot finance lease.

O0m0 O D000mOmorD O O0mc-0 000 000 Ordd To classify each lease, the Group makes an overall
0 0 0000 000mmo. O 0 COCOMe OO0 im0 OO0 assessment of whether the lease transfers
(TI0 O OO0 oD COOC 0 (O 00 eI substantially all of the risks and rewards incidental to
di0 O 00D 00 Mrom d 00000 (o000 [0 0L ownership of the underlying asset. If this is the case,
OOCd Oy, 000 O00mimo O 00 DOm0 OO0 [y CO00m then the lease is classified as a finance lease; if not,
000 [O00 dooooomo 0000 000 then it is an operating lease. As part of this
OO0 OO0 Mo M™od 0000 0000010 o assessment, the Group considers certain indicators
0000 DOOOOd 000mo0 dOrD 000mmo [ Or0o such as whether the lease term is for the major part
0 [0 O M 0000000 OO00r OO0 (d MO0 COO0r [0 of the economic life of the underlying asset.

00D o0 Womd Mooomo Oorr - dord OJCr

OO0 [ OO0 Cd O

Transaksi jual dan sewa balik

Sale and leaseback transactions

OO OO O mo0d 00 00 C0m Do 000mon The accounting for sale and leaseback transaction
(Md0 00000 000000 000 0 00 00000 L e depends on whether the transfer of the asset qualifies
CHOO000 OO0mOmE, DD O 00000000 OO CCCr Dm0 as sale. The Group applies the requirements for
000000 000 0 OO0 0O 0000 O 0000 determining when a performance obligation is
72 MO0 00000 OO0 O O000meo0 OO0 satisfied in PSAK 72 to determine whether the

OO0 OOCd OO OO OO OO
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transfer of an asset is accounted for as a sale.
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(Expressed in Rupiah)

2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING

(o)
u. Sewa (M)
O00m 0 000 Cr 000000 O00momo)

M oo 00 0md Or00 o000 000
D100 0000000 Do or0mo domd 0odo 72
OOmOd MO o000 COmomoo0 O OO0 O 0000
OO0 OO0 (D00 M oo0 dor0 00 00m 0odo
CrOCCr [DMO) MO0 [ (OO OO O00md 000 (000 [rcdm
dOO0 0000 Mo doormood0 0no Oron
DD dommo Or0 0000000 OO Mo mo
[DOMO000 00 r00m0 M0 [Mrom d0000d 000
(00 d M (0 000 00w 0000

OI0 00 [ OOmd DOm0 000mOmd. 000 m™oo
(0 0 dOOO00 Mmoo 0 OCOm 0o Mo 000 0000
OO0 (00 @O0 000 dOO000 O0or00 OO0 O 00
Or00 0 D000 000 Or0mo CO00000 o (MO

- UMD d 0000 00 00 0000 000 d OO0 0000
OO0 oo d i m O d e Cerrd oo

- dO0m0 00 OO0 0 050 d 0o COC00ee

o 000 000 0omo0. o0 dordro- Cmo
OO0 OO0 0 0d O O
Or0 DO0OO0000r OO0 O0000moo 000 o0rome. (0
dIrOI0 do 0o Ooed OO0 O 000 CO00) [0
dOOd MO d Cri

- DO OO0 0o 0 O [ 00md D00mamd d 0o
OO Ty Crmd 0

- QO OO O O Coey 000 0o 00 Co0m o
00 d 00 CiAmo00 00000 (000 O0d 0 0000
LLCLr.

v. Laba per saham dasar

000 Oor 00 dimod dOo0000 0 00 0000 - [moo
Ooriid0 OO (000 dOO00 dmmoor o ocd o
OO0 [ O 00 {0d OO d 0000 e CET e OO (e O OO0 [0 [0
(L0 o feecdir deny dimme CEE Hmod
Corid 0 L0000 COrCOCOCTIeL
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(continued)
u. Leases (continued)
Transfer of the asset is a sale

If the transfer of an asset by Group as the seller-
lessee satisfies the requirements of PSAK 72 to be
accounted for as a sale, then the Group measures
the right-of-use assets arising from the leaseback at
the proportion of the previous carrying amount of the
asset that relates to the right-of-use retained by the
Group. Accordingly, the Group shall recognise only
the amount of any gain or loss that relates to the
rights transferred to the buyer-lessor.

If the fair value of the consideration for the sale of an
asset does not equal the fair value of the asset, or if
the payments for the lease are not at market rates,
the Group make the following adjustments to
measure the sale proceeds at fair value:

- Any below-market terms shall be accounted for
as a prepayment of lease payments;

- Any above-market terms shall be accounted for
as additional financing provided by the buyer-
lessor to the Group.

The Group measure any potential adjustment
required above on the basis of the more readily
determinable of:

- The difference between the fair value of the
consideration for the sale and the fair value of
the asset; and

- The difference between the present value of the
contractual payments for the lease and the
present value of payments for the lease at
market rates.

v. Basic earnings per share

Earnings per share are computed by dividing income
for the period attributable to the equity holders of the
parent Group over the weighted average number of
issued and fully paid shares during the period.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING
(mommo)

w. Informasi segmen

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

w. Segment information

0000 00 0d 00 000mo (0000 d Cr00 e 00 CO00 T e
0 dOmd O 00 d im0 Crid 00 dO0 e (L0000 00
O OO0 domd O 00 d mero crid 00 d o0 e
dom NN EREN MO0 mram (000 07
OO0 (00 0 00 [0 eod dO0 - [ 0000 000
OO d O d O CEIe) ) oL

(0 MO0 (Mo 00 000 00 dimocr0 O Crod00
OO0 OO0 d Moo 00 00 d O OO0 O cO00mC
OO0 OO0 Mod 000000 00 0000
OO0 O 0000000 00 O d0CD (oord 0 000 00
d 00 O OO oL

O 00d OO0 000000 00 00 d 00 [0 (00 (0
(Ir0 OO0 [0 -0 (000 o 0000 Cmo o0 oo
Odo OOm o000 O 00000 0000 dood
dmmood dooood doy 00 o0 (o0cdo
(00 OO0 [ (OO

0000 00 d MO0 oMo od 0 d 00 OO0 i
Or00 dO O mom MO0000 000md dorD 1o
NG NN

Penurunan nilai aset non-keuangan

O0d0 Dm0 0O OO0 OD0moor0d Or0d O O00mc
00000 mMrdO000 mdmoD OOm 0000 O 0000md ¢
O00Cr 0000 L) 0 [oed 0000 T0d M0 Mo 0000 O
O0d0 M0 00000mMD MO0000 0000000 O0md O
(Om 0o mroond  dO000 00 Br 0 000 d 00
MrOOm D OO0 Mrodnd 000 00md dOd

dIMOOO00 O Dord O moeo00 d Mo 0mmd d D0 (OO
(0 OO0 O dmcr 00 0 00 Ord 0 00 000
D CET T ) T [0 e OO Oeoime (OO

OO0 Mr0dmTo 00 domed O0mo O
(id (1 0 0d (0 ([0 ([0 (000 @O [ooO 00 0 O
OO CCO0 0D D OmoooomorD (“UPK”) dmfeccr
O 000 O 00mo0 d 00000 S0 OO0 oo
OO0 MO0 @O0 O 0oooomn. o0 00 0 000
(00 (O00md OO d00d 0 dord 000 0o
OO OO0 o,

(00 Dm0 MO0 0000 MO ooy dOrmcd 0 CIc
(o OO OO0 O OO0 OO0 M 0000 d MCe 00 0000000
O D000 0 0000000 0o d 0 000 ([ OO O
d OO0 O Oomd OO0y OO OO 00 L ROCE
OO0 000 Crmed Cr 0000 CEOCOO0) D0 OO0 o e
Crd O e 00 (o0 eoo0d 00 COCCOOCmo CO0 CrCo0ecm
lain sebagai biaya “Rugi Penurunan Nilai”.
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A segment is a distinguishable component of the
Group that is engaged either in providing certain
products (business segment) or in providing products
within a  particular  economic  environment
(geographical segment)which is subject to risks and
rewards that are different from those of other
segments.

The amount of each segment item reported shall be
the measure reported to the chief operating decision
makerfor the purposes of making decisions about
allocating resources to the segment and assessing its
performance.

Segment revenue, expenses, results, assets and
liabilities include items directly attributable to a
segment as well as those that can be allocated on a
reasonable basis to that segment.

They are determined before intra-Group balances
and intra-Group transactions are eliminated as part of
consolidation process.

Impairment of non-financial assets

The Group assesses at each annual reporting period
whether there is an indication that an asset may be
impaired. If any such indication exists, or when
annual impairment testing for an asset (i.e., an
intangible asset with an indefinite useful life, an
intangible asset not yet available for use, or goodwill
acquired in a business combination) is required, the
Group makes an estimate of the asset’s recoverable
amount.

An asset’s recoverable amount is the higher of the
asset’s or Cash Generating Unit's (“CGU”) fair value
less costs to sell and its value in use, and is
determined for an individual asset, unless the asset
does not generate cash inflows that are largely
independent of those from other assets or Groups of
assets.

Where the carrying amount of an asset exceeds its
recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.
Impairment losses of continuing operations are
recognized in the statement of profit or loss and other
comprehensive income as “Impairment Losses”.
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2. IKHTISAR KEBIJAKAN AKUNTANSI PENTING 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Omm) (continued)

x. Penurunan nilai aset non-keuangan ([ ITI) Xx. Impairment of non-financial assets (continued)
DOm0 O 000000 OO OO Oy 00 00 0 000 In assessing the value in use, the estimated net
dion 00m ddirmomrd 0 Omo OO0 dooo0d future cash flows are discounted to their present
0 000000 MO0 dm0m 0000 000d 0000 value using a pre-tax discount rate that reflects
0 00000 0000 0000 00 Cmod Cr0 0o 0 0 current market assessments of the time value of
0000 d 00 I (OO O O money and the risks specific to the asset.

DOm0 O D0COmis o 0 O d MO 0000 O DO In determining fair value less costs to sell, recent
0 DOIOmd OO0 0 00D 00000 Cr00 00 (e CC market transactions are taken into account, if
(M) (MrCrdml o) md o0 fmed OO0 i) (e available. If no such transactions can be identified,
Or0 000000010 0 0dO0 000mimo- (000 (O the Group use an appropriate valuation model to
OO0 0000000 O0mo 00or 0000 OCrOd000r determine the fair value of the assets. These
O OO0 {d MO0 O OO O O00d O 00 calculations are corroborated by valuation multiples

(dl (T CIE T O (O (o L L

or other available fair value indicators.

OOCIIO d o0 Ood O COmo) OCHe [mo00 OO oo An assessment is made at each annual reporting
OO0 med 000 [d MO0 0000 O e 000 OO0 0000 OIe period as to whether there is any indication that
(00 [0 d Cod O 0000 CO00mo e DOm0 O previously recognized impairment losses recognized

(L 0OCd 0o 0000 do0 td 0 oo om0 0000
(im0 OO0 I e dim Ced d o Ceree
0o Ord O 00000 e Mo Mo Mooy O0e
(Mrreed

for an asset other than goodwill may no longer exist
or may have decreased. If such indication exists, the
Group estimate the recoverable amount of those
assets.

OCr00m0 OO0Cr0000 OO OO0 (im0 d o0 d Cmo) A previously recognized impairment loss for an asset
(OO0 OO0 OO0 OO CC00 (O goodwill - d D other than goodwill is reversed only if there has been
OO [ Med OO0 D0 CO0000 . OO0 C=0000 £ 0000 a change in the assumptions used to determine the
dIOOO00 OO0 0 00000000 o MO [ O0eo0 O e asset’s recoverable amount since the last impairment
(M 00 (om0 e O00Cr 0000 00 (e Cn. dier. loss was recognized. If that is the case, the carrying
DOm0 OO Mo [ OO0 Cd MO 0 (0 0 [0 amount of the asset is increased to its recoverable
[ OO amount.

000 00MO0 [ 0000d MOMCOO0mO00 M0 0 [ COode The reversal is limited so that the carrying amount of
010 @O0 O 0Omimd Mo Mo @ iOmoom O 00000 the asset does not exceed its recoverable amount,
[0 M0 MO0 oo dmoroo00 OO0COC nor exceed the carrying amount that would have been
(Ord O [ 00 Cd O r 00000 0000 OO0 [ determined, net of depreciation, had no impairment
d 0 OO0 OO0 [ (0000 Ood 0 [Mo00 CO00mo 0L loss been recognized for the asset in prior years.
000 DOm0 rO000 OO 0000 OO d im0 dOmd [0 Reversal of an impairment loss is recognized in the
ri profit or loss.

OOmmo OO0 00mO0 [orO00m 000000 O After such a reversal, the depreciation charge on the
r 10 dioomomo dO o000 0cd 0o O said asset is adjusted in future years to allocate the
O COOOMCOO 00 Mo MO (e OO0 0000 (000 dedCmim asset’s revised carrying amount, less any residual
d I r OO Od o0 d O CHO0 CIT0) (0T value, on a systematic basis over its remaining useful

Lm0 O Cm ) 00 O O Oomomer
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(Expressed in Rupiah)

2.

IKHTISAR KEBIJAKAN AKUNTANSI PENTING
(mommo)

y. Transaksi dengan pihak yang berelasi

Or0 OO0 Booord dOod INEEIRIIEE
00 oodOrrio 0oog 70 (roomm 2015)C
"D 00 OMO+0mo0 00 00O, 00mron
MO0 dO (od o O Ol dOCec IEENIEN
OO dOO000 dOnd Oid. 0o moceco
(OO0 (T 34).

3. SUMBER ESTIMASI KETIDAKPASTIAN

HENEEEENEE [0 ENEENEEN (o oo
O oo 0 omd 0o o HIENINENE
(I [0 D000 D OEod 00 0000 COC000 - 0 00 00000y ooc
(0 ([0 (OO0 d Ecr CO0 OO0 Ood CO0moo 00000000 D0
(IO 0 COCOOOC 000 OO OO OO mood O
CCIr O md O COmCor D0, DO 00O O 00000000000 Lo
dO0 OO CCO I CO000d 000 0 COO0C om0 O0CCOoomo)

O O (00 (M C0d 00 O MO0 Crd 0 0 d o0 IO
d M0 00 d O OO 00 D0 e

Pertimbangan

OO 000000 Oy [0 Mo d o0 D 0 0000 00 d O
r00 OO 0000 COOMmED OCammoed o000 O O [
OO0 OO OO OO0 o o o (000 dimeocd Cmo)
MHCr OO OO0

OO T T d C ] (O] (OO

OrO0 O O0OMWO00 COOocd 0o 000 dO0 MO0
(I MO o000 0000 COO00000 d 00 MO0 COoo000
d OO0 OO0 O CO00C00 DD d OO COE0 o oo
O000 71 dOO DOOOOD d 00 Mmoo OCormoo0000 d E0
([IOmo 000000 dmcd o000 d oo ERIIENE
OO0 e 0 OO0 (o mOOooor0 Cod O Commsd 20 d 0
271

OO C e T

O 000000 CIommd. dor 0 domo O CO00me 0
Cr OO0 OO COO000amo Ord L Ooed COCOMOCCCCT T
dO0 OorJMO000 MmO (OO0 COO00mo0 . 000 Cowoe)
Cd (IO (i 0 DO o000 COOmmo Oe00 O O CeEd]
000000 Moo Om0 00mo. 0000000md. cod o
COrd OO CICII0 OO0 00000 00 [med OO0 (0 o0

OO0 CoCoooemoo Ood O
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(continued)
y. Transactions with related party

The Group has transactions with related parties. In
accordance with the PSAK 7 (revised 2015), "Related
Party Disclosures". All significant transactions and
balances with related parties are disclosed in the
notes to financial statements (note 34).

SOURCE OF ESTIMATION UNCERTAINTY

The preparation of the consolidated financial statements
requires management to make judgments, estimates and
assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the
reporting period. Uncertainty about these assumptions
and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset
and liability affected in future periods.

Judgments

The following judgments are made by management in the
process of applying the accounting policies that have the
most significant effects on the amounts recognized in the
financial statements.

Classifications of financial assets and liabilities

The Group determines the classifications of certain
assets and liabilities as financial assets and financial
liabilities by judging if they meet the definition set forth in
PSAK 71. Accordingly, the financial assets and financial
liabilities are accounted for in accordance with the
Group's accounting policies disclosed in note 2g and 2h.

Income tax

Significant judgment is involved in determining the
provision for corporate income tax. There are certain
transactions and computation for which the ultimate tax
determination is uncertain during the ordinary course of
business. The Group recognizes liabilities for expected
corporate income tax issues based on estimates of
whether additional corporate income tax will be due.
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(Expressed in Rupiah)

3. SUMBER ESTIMASI KETIDAKPASTIAN (I ImT)

Estimasi dan asumsi

OO0 Momo 0 000 do000 d 00 00 Oy 000 O 00 O
(0™ OO [ Ood O [MOO0C0000motr 00 (000 O 00 O
[T CIOMTIO0) OOO000C OOOmo (OO0 O OO MO Ood 0
(M0 [rJ10 0000 d00 Miommd 0000 O [md O/ 0000
CCr (MO d moCCoOr0 d 0000 OO0 i) o0 O O CECr 0
L0 (Od 00 D0 Croord O 0000 O CO00 Mrrd 1 Ced o
(0 Moo 000000 do 0000 0 dO0 - CIoeoer
O OOO0000 Do 00 D00000 0 000 d0000 0 0000m - Do 0000
OO0 o OOO000 OO D0 OO od Oy COCd Omo eEcL
OO0 [0 d oD E00 d 0D CE00 C0O) (e
Cd O O T T L

(1 OO e T fee

OOOOOmod. Mmoo dOo OO0 0000 @ Ordd
O 000D O 0 000 [0 COe00 (OO0 d o000 - oo
OO d 0 dod domo O CO0mes @0 [o-mo mo)
O COOOG) O CO e CEE ) (e e OO ([ (e
dimomd MO0 000 00 MO00000 [0
OOd Cr00 din0 COr 00 00 [0 (o0 COCCme
00 Or 0000 d 00 [oo 000 oimics

(I OO0 o0 Oorod O d Cr 0 OO0 CO CO00 d i
Or0J0 mMOOm0d dmoodomo  mod 0D r00d 00d o e
(rOd L 000 0o 00 D0 COCCmO0 00000 0000 Lo
I 00 Cd ) OOmr dod COCmom Corcod 000 CIomm 0
(Cd O OO OO OCr 000000 OO0 d O 0000 LT
(00 dmoTD Ordd dOooD O 00 D0oo0cor000 . COCrd
O O OO0 o [ CCOCmE [ Como) OO0 (o d 0
00 10 O0mo OO CoeL

O MO M CHT00 (00 ) d e COCO oo [ COme - (e
Oro0r Oor @ 31 DO tr 2020 (L1T0Tr
Rr20.779.788.060 dii] 31 DOIroirr 2019 (111 ITlr
R(18.691.990.476. (OO ) (000 el A e e
dOmo CHmmo 27.

OOy Ce e

oo oroooo g 00 A doCr
O COO000000 O ood 0 O e Ooed CCCPCE0) [0
OO0 O Oomod D000 Mmoo MOOOmo 00 0 OOC0Cm O
000 0000 0000 [ O100 Mg 00med 5 00 00

dOO11J 20 Mol mMoodOmo 00 O 000 0D 00 00
dmrOJ0 dOmd md 0 d0 O 000 Or0 O OO0
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3.

SOURCE OF ESTIMATION UNCERTAINTY (continued)
Estimates and assumptions

The key assumptions concerning the future and other key
sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material
adjustment to the carrying amounts of assets and
liabilities within the next financial period/year are
disclosed below. The Group based its assumptions and
estimates on parameters available when the financial
statements were prepared. Existing circumstances and
assumptions about future developments may change due
to market changes or circumstances arising beyond the
control of the Group. Such changes are reflected in the
assumptions when they occur.

Post-employment benefits

The determination of the Group's obligations and cost for
post-employment benefits is dependent on its selection of
certain assumptions used by the independent actuary in
calculating such amounts. Those assumptions include
among others, discount rates, future annual salary
increase, annual employee turnover rate, disability rate,
retirement age and mortality rate.

Actual results that differ from the Group's assumptions
are recognized immediately in the profit or loss as and
when they occurred. While the Group believes that its
assumptions are reasonable and appropriate, significant
differences in the Group's actual experiences or
significant changes in the Group's assumptions may
materially affect its estimated liabilities for post-
employment benefits and post-employment benefits
expenses.

The carrying amount of the Group's estimated liabilities
for employee benefits as of December 31, 2020
amounted to Rp20,779,788,060 and as of December 31,
2019 amounted to Rp18,691,990,476. Further details are
disclosed in note 27.

Depreciation of fixed assets

The costs of fixed assets are depreciated on a straight-
line method over their estimated useful lives.
Management estimates the useful lives of these fixed
assets to be within 5 to 20 years. These are common life
expectancies applied in the industries where the Group
conducts its businesses.
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SOURCE OF ESTIMATION UNCERTAINTY (continued)

3. SUMBER ESTIMASI KETIDAKPASTIAN (L) 3.
Estimasi dan asumsi ([IITI0)
OO0 OO ( [MOmImo)
OO0 Mmoo 0oOomno doo 0o 00000d
M TOmOd 0000 0 00 00000000 00 O 000000 000000 [
dD 0o 000 O dO0 0000 O 00000
00 d000 O 0000 d OO O 0O COmo00mm OO0 O
[ Ordd Or MO0 31 DOCOd r 2020 COOLr
R(67.307.430.528 di 1] (Ir MI11131 DO 0r 2019
(111 Tr R(62.767.093.674. IO [0O0 rcc
dO 0 dOono ommd 15.
O Cd 00000 Cor DOm0 oy 0000 M Cd g
OfdOO0 Cro0md O00crCD 000 Omo Cord s
d [ OC0 Ooed CECP OO (00T d 0 IO COe) v rd e

0 010 000 o0 [ro0mo C00d 00 Crod [ (mm
OO 00 CH00 d 0 [ e OO oo o OO CCoome
OO Mo d 00 OO O-00mes 00 0000 [ 000000
OoOm Corirdme ool 0d o000 dmeomecd
(0 OO 0 d MO0 [ [rd 000 00000 M0 O0r

(00 O 00 00000 000 o 000 d D O 0000
(O [ d oo d O (i 7.

0 0d 0000 (e 0000 OO0 0000 CTIC 0 G

Urid 0O O0omd o0 Ooooo oroos, Omod Crodm
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Or0 O 0000 00000y 00 000 CrOd [0 OT T
dOOO0 Mo 00 M0 Crd-MO0me. 0000000 oo [
CrCr00 o Cood Mo OCoo00 Od mor O 0 O 00 oo
(O O Cormd O/ o0 d oo (000 d0000 0 O oo
0 OO [0 MO o000 000 o0 oo 0o
OOmrm dODOmtl Ood0 Mo mooo0d OO e
M0 OO0 O D O d mor 00 00d 00 0 OO0
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(00 d MO COC Cr OCAd00 Co) (oo [ oo O d e
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Estimates and assumptions (continued)

Depreciation of fixed assets (continued)

Changes in the expected level of usage and technological
development could impact the economic useful lives and
the residual values of these assets, and therefore future
depreciation charges could be revised. The net carrying
amount of the Group's fixed assets as of December 31,
2020 amounted to Rp67,307,430,528 and as of
December 31, 2019 amounted to Rp62,767,093,674.
Further details are disclosed in note 15.

Provision for impairment losses of inventory

Provision for impairment losses of inventory is estimated
based on available facts and circumstances, including,
but not limited to, the inventories’ own physical
conditions, their market selling prices, estimated costs of
completion and estimated costs to be incurred to sell
them. The provision is re-evaluated and adjusted as
additional information received affects the amount
estimated. Further details are disclosed in note 7.

Provision for impairment losses of account receivables

The Group calculate ECL for accounts receivable. The
provision rates are based on days past due for Groupings
of various customer segments that have similar credit risk
characteristics.

The Group adjust the historical credit loss experience
with forward-looking information. For instance, if forecast
economic conditions are expected to deteriorate over the
next period/year, which can lead to an increased number
of defaults, the historical default rates are adjusted. At
every reporting date, the historical observed default rates
are updated and changes in the forward -looking
estimates are analysed.

The assessment of the correlation between historica |
observed default rates, and forecast economic conditions
and ECLs is a significant estimate. The amount of ECLs
is sensitive to changes in circumstances and of forecast
economic conditions. The Group’s historical credit loss
experience and forecast of economic conditions may also
not be representative of customer’s actual default in the
future.
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3. SUMBER ESTIMASI KETIDAKPASTIAN ([ITIT)

00l 0000 (O OO0 000000 (O ) (LT
(o)

Or00 O 00000 OO0 e M0 [Mrd 0000 0 00T
OO0 OO0 [0 0@ 00 d 00000 00 00000 omHmo
(OO DO a0 (O LT Or00
0 00 OO 00 COoOoo00 Ooed OO (00 0O d OO0 SO0 (000
(rCCd o M 000 000 00 o0 oo Ocd 00 [meeerd
OO0 OO0 d 00000 0o d 00 (o Criod md Crc
OO0 000 O 00Cmd Or000D (OO0 CO000m - O

00 0Omod 0OJoooo0 0000 00000000 Mo md
OO0 OO0 dmor 00100 d0000d M@ 0 000 OrdL O
(I (OO Jmon 0000 Or0D OO Cod 00000 Coroomo
OO0 O e 31 DOCCO e 2020 Cd o
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SOURCE OF ESTIMATION UNCERTAINTY (continued)

Provision for impairment losses of account receivables
(continued)

The Group evaluates specific accounts where it has
information that certain customers are unable to meet
their financial obligations. In these cases, the Group uses
judgment, based on the best available facts and
circumstances, including but not limited to, the length of
its relationship with the customer and the customer's
current credit status, to record specific provisions for
customers against amounts due to reduce its receivable
amounts that the Group expects to collect. The carrying
amount of the Group's account receivables after
provisions for impairment losses as of December 31,
2020 was Rpl131,586,746,995 meanwhile as of
December 31, 2019 was Rp89,913,537,369. Further
details are contained in note 5.
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4. KAS DAN SETARA KAS

Ood 0 C0d o0 COme sy (0 e e84 DOCd 0oy 2020

d12019 [d 0 (OO0

4. CASH AND CASH EQUIVALENTS

The balance of cash and cash equivalents as of
December 31, 2020 and 2019 were as follows:

2020 2019
0oJ 84.930.425 76.631.726 Cash on hand
0o Cash in banks
OO0 (O CIeT Related parties
RO Rupiah
00 DOOMOdr(DorrD) 000 188.504.524.560 28.929.580.135 PT Bank Mandiri (Persero) Tbhk

00 0000 00000 (od OO
(OCriirD) oo

00 0000 RO (00
(OCrTr) O

00 0000 DROOCrD OO0

DOy D0 Cridd D

00 DM O e (Do Crd) 0o

00 0000 0 000r0 [d 0000
(00D O

00 0000 OROOCr0 OO

00 0000 RO 0 (O
(00D O

oo
00 0000 00000 [ OO
(OCrTr) O
D0 (00
ROOIO
00 0OO0D O 00000

20.636.210.165

46.878.890
1.158.277

3.202.809.810

3.171.415.585
31.908.612

15.795.354

7.825.566.639

4.941.153.598

5.704.100.168

154.336.629
1.818.277

1.876.261.231

1.689.191.879
31.908.612

16.368.439

13.746.454.296

30.302.442

PT Bank Negara Indonesia

(Persero) Tbk

PT Bank Rakyat Indonesia
(Persero) Thk

PT Bank BRI Agro Tbk

United States Dollar
PT Bank Mandiri (Persero) Tbk
PT Bank Negara Indonesia
(Persero) Tbk
PT Bank BRI Agro Tbk
PT Bank Rakyat Indonesia
(Persero) Tbhk

Euro
PT Bank Negara Indonesia
(Persero) Thk
Third parties
Rupiah
PT Bank Daerah Khusus

00 0000 0 00RO Om 000 2.900.751.709 PT Bank Central Asia Tbk
00 0000 0000 000 18.542.486 19.146.195 PT Bank Bukopin Tbk
00 DO0C0OMOO0 000 4.696.476 4.696.476 PT Bank Mega Tbk
00 00000000 [md 0000 1.670.709 1.670.709 PT Bank HSBC Indonesia
D Uir OO OO DCr [ United States Dollar
00 D000 0000 T 0000 5.307.742 5.307.742 PT Bank HSBC Indonesia
00 0000000 Mid 000 2.238.462 2.238.462 PT Bank UOB Indonesia
DO e ern Singapore Dollar
00 0000000 Md Do00m 7.627.989 7.517.666 PT Bank UOB Indonesia
Hrtd Euro
00 0000 000 m 00 - 241.500 PT Bank Bukopin Tbk
D UiIr CCCecmm Australia Dollar
00 D000 0000 T 0000 13.779.824 13.779.824 PT Bank HSBC Indonesia
DO Deposit account
R OO Rupiah
00 D000 0 0000 [d OO0 PT Bank Negara Indonesia
(OorIrD) OO - 40.000.000.000 (Persero) Tbk
Jumlah 231.416.967.312 92.311.552.408 Total
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5. PIUTANG USAHA

OO O O CE (O [meoce31 DO e 2020 din

2019 [d 0 (OO0 o
0 OCed O (00 OOMmMO00000

5. ACCOUNTS RECEIVABLE

The balance of accounts receivable as of December 31,
2020 and 2019 were as follows:

a. By customer:

Omoo 0000 Oodd md 0000w O 0000 OO0 (e

OO O] LTy RIO7.743.783.338 (C1ITITT118).

45

2020 2019
OO0 (I 290.203.178.957 224.326.852.057 Third parties
Sub jumlah 290.203.178.957 224.326.852.057 Sub total
O Cd OO0 (o OO0 o000 Om. (158.616.431.962)  (134.413.314.688) Provision for declining in value
Jumlah, neto 131.586.746.995 89.913.537.369 Total, net
(L OCrd P CEE) 0 Cr (Do) b. By age (days) category:
2020 2019
O0Omo im0 Mo 0d 4.399.265.731 11.122.100 Not yet due
L0 o o e Over due:
1-30 LLrQ 55.581.325.608 57.289.253.574 1 to 30 days
31-90 [rQJ 31.207.251.138 14.809.991.295 31 to 90 days
91-180 LLrC 20.768.635.438 19.323.663.243 91 to 180 days
181-360 L0 15.974.095.966 2.792.268.106 181 to 360 days
COOmdor oo 162.272.605.076 130.100.553.739 More than 1 year
Sub jumlah 290.203.178.957 224.326.852.057 Sub total
O Cd CO000 (D000 COr 0000 Mo (158.616.431.962)  (134.413.314.688) Provision for declining in value
Jumlah, neto 131.586.746.995 89.913.537.369 Total, net
O OOrd 000 OO0 C00ee [l By currency:
2020 2019
ROCmo 288.996.136.379 218.418.488.335 Rupiah
orrd 1.207.042.578 5.908.363.722 Euro
Jumlah 290.203.178.957 224.326.852.057 Total
M IO d CO00) CO OO0 COECr OO0 Cmmeod O (o000 The movement in the allowance for impairment losses is
OCr rm as follows:
2020 2019
O0dO 0000 (134.413.314.688) (129.163.610.041) Beginning balance
D [0 DO OO0 (OO0 DO [ (24.203.117.274) (5.249.704.647) Add: provision in current year
Saldo akhir (158.616.431.962) (134.413.314.688) Ending balance
OO0 OO0 000 OO0 Od Moo00 C0O0000 M0 @O0 The entity subsidiary's accounts receivable are used as

bank loan's collateral of Indonesia Eximbank with a
collateral value amounted to Rp7,743,783,338 (note 18).
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5. PIUTANG USAHA (111117
Or00 D0 000000 O Omdo0 (000 dOod oro00rn

1 A o & RO o [
MOoO0o01 (0002020 (000 O COOMmEID COo0000000
Cd o000 CoComo) COCCOOComd. (o000 O Gd o0 (0o
(OO0 OO0 000 o000 00000 00-d 00000 000

Lol oD 0000y DUbo Omodd. 0000 [md
d M0 OO Cord Uy 00 COr O (T eI Cred d 00
[ O (i (0 0 oo ool

gD oo O oo oo Mmoo o00od- g
OOmOOTO0 D dir@ O 000 Or00 dOm0 - MO0 O00m
(. MOOOmo 0 Do 000 0000 00000 000 d 00000
Loy o o0 gmno e o 0omd O 0o
(000D 00 00000 [ 000 dor0) oo Moo
LI e Comoey e e

6. PIUTANG LAIN

O0d0 O [ Oy o031 DOo e 2020 dir
2019 [d 0 COOOOO e [

5. ACCOUNTS RECEIVABLE (continued)

The Group applies the simplified approach to provide for
ECL prescribed by SFAS 71 on 1 January 2020, which
permits the use of the lifetime expected loss allowance
for all accounts receivable which has no significant
financing components. To measure the ECL, accounts
receivable have been grouped based on shared credit
risk characteristics and the days past due.

Accounts receivable are non-interest bearing and are
generally collected by the Group within certain specified
periods. Management believes that the provisons for
declining in value of receivable from third parties is
adequate to cover possible losses on uncollectible
accounts.

OTHER RECEIVABLE

The balance of other receivable as of December 31,
2020 and 2019 were as follows:

2020 2019
OO Mo r Current portion
OO0 o Third parties
OO OO OO0 OO e o) 5.252.462.403 - PT Jakarta Akses Tol Priok
0000000 3.274.195.238 3.391.344.236 Employee
EEINEEE 12.211.384.478 11.855.488.308 Others
000 MO0 @O 20.738.042.119 15.246.832.544 Sub total
D) Less:
O Cd 0000 (o O o000 O (11.539.552.809)  (11.497.357.418) Provision for declining in value

OO0 M L

9.198.489.310

3.749.475.126

Current potion, net

OOOmO (™ O0 [ r
Uy o
00 Oord MO T OO0
00 00 O Od e O0Jmn

8.729.475.500
2.419.174.822

8.729.475.500
2.363.334.822

Non-current portion
Related party
PT Berdikari Insurance
PT Sampico Adhi Abbatoir

000 - o

11.148.650.322

11.092.810.322

Sub total

Jumlah

20.347.139.632

14.842.285.448

Total

OO0 M- 0fd0 00 OO 0000 000 Ordo
00010 OmimD 00 000 00O 0o0g O
OO0 RO 0000 000 fr (1IR-6/D103/1/2021 [T
11 [T0rr2021.

OO0 MFOm  ocdo 0000 Oor0mes 0 Croo o
1 o 1 o O O I o I M A T | W
d DOm0 Mo M0 00 000 00000
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Other receivables to PT Jakarta Akses Tol Priok are
receivable for Value Added Tax of selling land, based on
BPKP Review Report number LHR-6/D103/1/2021 dated
January 11, 2021.

Other receivables to related parties are without interest
rate, collateral and not determined the payment due
date.
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7. PERSEDIAAN

Ood0 Oord oD O Mo 1031 DO oy 2020 dO
2019 [d 0 (OO0 o

INVENTORIES

The balance of inventories as of December 31, 2020 and
2019 were as follows:

2020 2019
OO (d o0 O 000 O 0000 Eurniture supplies
00000 00 14.042.868.681 9.294.077.148 Raw material
oo donT Ori T 9.801.674.891 4.645.609.908 Finished goods
Oor0 mdo 9.129.246.465 4.648.054.479 Goods in process
OO OO0 OO - 14.648.285 Factory equipment
000 M0 o 32.973.790.037 18.602.389.820 Sub total
OCr g o O d Oy Merchandise inventory
DO 43.978.716.914 2.309.958.115 Meat
OCrCrd MO0 M 00 16.967.914.699 16.967.914.699 Livestock
Oorid 3.847.913.812 4.403.235.738 Carcass
OO 6.600.033.003 7.568.100.492 Others
D00 M0 [0 71.394.578.428 31.249.209.044 Sub total
D r Less:
O d 0000 o 0o Coocr e Provision for declining in value
MO 0d o0 (27.965.757.968)  (28.213.526.068) of inventories
Jumlah 76.402.610.497 21.638.072.796 Total
M OO d OO0 e Dm0 OO0y D000 DI oy Crd 00 Movement of provision for declining in value of
(d 0 (OO0 [ inventories are as follows:
2020 2019
O0d 0 DO OO (28.213.526.068)  (28.222.552.521) Balance at beginning of the year
D [0 000 Cd o0 O 000 Cmo) - - Add: provision declining in value
D O OO0 Do) O Crd [ 247.768.100 9.026.453 Less: recovery of provision
Jumlah (27.965.757.968)  (28.213.526.068) Total
OCrd O 0 00000000 (OO0 d M0 O 0 0000 00 Based on review by the management at the end of year,
Odo Op MOoo0 000000 00 0orood 0000 00000 management believes that the provision declining in
(Tl 0000 000 O 0 OO COOO00 00 00000 O 00010 value is adequate to cover the possible impairment value
(T 0 OO0 OO0y Cod M0 of inventories.

OCrIdmos O 00000 mm 00 OCed mErOM OO0 0 DO e
OO OO d md Moo [ o0 [ Cmos Coo0 dord
(d O O OO0 COTI 18).

Olridoo 00000 mod doOr00dnd 0do 00 000d
OrCC00 CrD0 O d 00000 MO0 DECrCo Cindustrial all risk C
dOoo0D oo Oormor o oy 31 DOCOd dr 2020
[T ITr R(21.799.286.333.
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Furniture inventories owned by PT Berdikari Mebel
Nusantara, subsidiary entity, used as collateral for bank
loan facilities from Indonesia Exim Bank (note 18).

Furniture inventories have been insured at PT Tugu
Kresna Pratama with the type of industrial all risk
insurance, with a sum insured as of December 31, 2020
amounting to Rp21,799,286,333.
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8. AYAM PEMBIBIT TURUNAN

Or0 0OO0Omo Odd M rO000 (0000 Cmimo)
didOTr0 od OO0 COEo00) OO Do o0 dmicrro
OO0 O00mr D O00Mo 0000 dOmD Moo 000 00
00461/2.0131-00/0J00/0375/0/1m{2021 ) M 11111 18 MIril
2021 [ ey Cerey G (e e 31 DO Cer
2020.

O0do did O 00 000 000 O [ 0000 000 0000
(OO0 o0 ed 0 -8 DO e 2020 di 2019
(d 0 COOO00C e [

8. BREEDING CHICKEN

Group record breeding chicken (biological asset) based
on vair value calculations made by the Public Appraisal
Service Office in its report No. 00461/2.0131-
00/PP/0375/0/111/2021, dated March 18, 2021 for the
value of breeding chicken as of December 31, 2020.

The balance and mutation of breeding chicken for the
year ended December 31, 2020 and 2019 were as
follows:

2020 2019

Telah menghasilkan (masa produksi) Productive (production age)
OOdO 0000 14.434.000.000 23.531.176.731 Beginning balance
RO T d Cr L Reclassification from unproductive

OO0 O OO0 21.487.000.000 44.872.923.904 breeding chicken
O 000 0oy 000 77.259.973.288 - Growing costs
OO0 0 (O OO0 im0

OO OO OO e (34.622.873.288) 1.221.389.298 Gain (loss) adjustment fair value
00 Crim I d 00 00 [ Amortization and culls at the end

O (OO0 OO o) (35.921.000.000)  (55.191.489.933) of current year

O0d 0 O Hp (e 42.637.100.000

14.434.000.000 End of year balance

Belum menghasilkan

Oodo o 21.487.000.000

Unproductive

8.242.506.700 Beginning balance

000 000 (0 12.796.446.442 19.412.497.431 Purchase of chicken
O e ) OO0 e o

(OO0 OO o 20.965.904.524 33.434.940.048 Growing costs during the periods
O00OmMO0 0 (I 00mo) Oma

OO OO OmCoo o (6.562.050.966) 5.269.979.725 Gain (loss) adjustment fair value
R OO ) (0 Reclassification to productive

(M0 O 0000001 (21.487.000.000)  (44.872.923.904) breeding chicken
00d 0 Op MO0 27.200.300.000 21.487.000.000 End of year balance
Jumlah 69.837.400.000 35.921.000.000 Total

9. PENDAPATAN YANG MASIH AKAN DITERIMA

Ood0 Cod o 00 O O0m O dirm 0 oedo 31
DO r 2020 d112019 Cd 00 COOC 0 0y [

9. ACCRUED REVENUE

The balance of accrued revenue as of December 31,
2020 and 2019 were as follows:

2020 2019
ooJo 546.581.800 - Rent
Jumlah 546.581.800 - Total
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10.

11.

12.

13.

BEBAN DIBAYAR DI MUKA

OodD o000 dim Ty do0 oo trdo 31 DO er 2020
d12019 [d 0 COCO00 o

10.

PREPAID EXPENSES

The balance of prepaid expenses as of December 31,
2020 and 2019 were as follows:

2020 2019
OO O 4.630.958.700 2.502.916.789 Shipping
0 00 g 1.536.400.981 7.197.567.169 Operational
O 154.786.650 277.406.936 Insurance
OO 167.775.285 199.858.619 Others
Jumlah 6.489.921.616 10.177.749.513 Total
UANG MUKA PEMBELIAN 11. PURCHASE ADVANCES

Ood 0 OO O O 00 oo 0rd 031 Do e 2020 dO
2019 [d 0 (OO0 o

The balance of purchase advances as of December 31,
2020 and 2019 were as follows:

2020 2019
OO0 OO Related party
00 000 000 O {00 d) 1.500.000.000 - PT Sang Hyang Seri (Persero)
O[O0 LI Third parties
000 O0Omd d 00100 [0 O 8.403.700.200 - Purchase imported meat
(D OO0 [ 2.575.259.190 3.334.128.912 Transportation services
OO 1.551.912.820 712.910.110 Others
Jumlah 14.030.872.210 4.047.039.022 Total

0000 00 oo 0Omd ocdo 00 0000 0000 00
(OCrrD) OCOr00000 OO0 OO0 000 000 Mo00d
did OO (0d O COr oo COem (00 O 0D 00mmeoo0)
0000 OO0 Do (0o O Cd 00 00 00 ROMO CIOy LM
Crdid e oL

UANG JAMINAN

O0d O OO0 o o rdo 31 DO e 2020 dil) 2019
Cd o OO0 )

12.

Advances payment to PT Sang Hyang Seri (Persero) is
transaction for the purchase of corn based on
cooperation agreement between the Entity, PT Sang
Hyang Seri (Persero), and PT PG Rajawali Il, about corn
cultivation.

DEPOSIT

The balance of deposit as of December 31, 2020 and
2019 were as follows:

2020 2019
Or01T 10 165.744.440 - Project
OO 786.651.993 672.249.257 Others
Jumlah 952.396.433 672.249.257 Total

INVESTASI JANGKA PANJANG

OCd O T DO frd o1 31 DO fir 2020
d112019 [d o COCCE T )

13.

LONG-TERM INVESTMENT

The balance of long-term investment as of December 31,
2020 and 2019 were as follows:

2020 2019
OO0 (0000 O0d 0 OO e Investment in shares of associates
U0 OCrd M CIO LT 17.500.000.000 17.500.000.000 PT Berdikari Insurance
00 D000 Dmo 000 O 5.498.280.000 5.498.280.000 PT Asahan Alumunium Alloys
00 0Otd O 3.000.000 3.000.000 PT Food Station
Jumlah 23.001.280.000 23.001.280.000 Total
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13. INVESTASI JANGKA PANJANG ([T

PT Berdikari Insurance

OO OO0M0 OO0rmoD ordo 00 Ooedmeet
MO0 O 1,750 [0 O [0 O (O
do0 RM17.500.000.000 (2500 [T [MITC). IO
0 OO0 0Oy M00. Mo dO00000 O 000000010 0 00d 0
O OOy OO

PT Asahan Alumunium Alloys
O 00O O mMOdo 00 Ooo™

Omo 000 OO OO e 324 0 O (0000 (Jm0)
(LIr0) A0 RE5.498.280.000 (99101 [T MILI).
00O O 00D 000 o0 Mo d 00000 0 0000000100
0 Oimd O O O el

OCrd 0 OO0 (OO0 ROOOO 00 00 000 00000
o0 O goen 00 0000 Do 0omo oo mooda
13  [(11r0) 2020 dOCmCLETrd oo 0b bod

0o 000 O O 00m dOmd S0 mod o) Ocre 31
DO (e 20200 OO [ O COcem O 0000 0 00
ERRNINIE [0 [rr  Rr4.873.284.11401 di)
0 OO0 COOO00 O0Cd 0000 d v O dim 000 (O
22).

PT Food Station Tjipinang Jaya

00O OO0 o 00 Mo0. d0 00 000d - 0o
OO0 OO0 000y 3 M0 Oy 0000 (0 (oo
d] R3.000.000. OO O COCOmE) COErr i) [e
d00000 O 00000010 O Oimd O O 00 Omooe

PT Sampico Adhi Abbatoir

00O O 00 M 000D (000 (O0Cd 0 00 000 000
Od 00 O000med OO0 OCOCmim OO0y 2500 o Cr
(L0 0o oo doo RE250.000.000 (5000
(OO0 o). 00D O 00mD 00 o0 Mo d 00000
O 0000000 O Oid O OO

O] O 100 () Od Ce oo 0 31 DO tr 2020
COrCIm) OO Crerrrr - RE4.002.003.831. CCmir
OO O OO OO OO oD ood - [ ae
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13. LONG-TERM INVESTMENT (continued)

PT Berdikari Insurance

The Entity has an investment in PT Berdikari Insurance,
amounting to 1,750 shares or equivalent to
Rp17,500,000,000 (25% ownership). An Entity recognize
this investment using the cost method.

PT Asahan Alumunium Alloys

The Entity has an investment in PT Asahan Alumunium
Alloys, amounting to 324 shares or equivalent to
Rp5,498,280,000 (9.91% ownership). An  Entity
recognize this investment using the cost method.

Based on the decision of the Extraordinary General
Meeting of Shareholders of PT Asahan Alumunium
Alloys dated January 13, 2020, it was decided that PT
Asahan Alumunium Alloys was still in the liquidation
process. As of December 31, 2020, the Entity had
received advance sale of shares amounting to
Rp4,873,284,114, and recorded as advance revenue
(note 22).

PT Food Station Tjipinang Jaya

The Entity has participation in PT Food Station Tjipinang
Jaya, amounting to 3 shares or the equivalent of
Rp3,000,000. An Entity recognize this investment using
the cost method.

PT Sampico Adhi Abbatoir

The Entity has an investment in shares of PT Sampico
Adhi Abbatoir, an associated entity, in the amount of
2500 shares or the equivalent of Rp250,000,000 (50%
ownership). An Entity record for this investment using the
equity method.

PT Sampico Adhi Abatoir's equity as of December 31,
2020 was negative at Rp4,002,003,831. So that the
Entity records nil on the investment in shares.
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14. PROPERTI INVESTASI

Oodo dO0 O DO e e e e oed o 31 DOC e

2020 [d 0 (oo

14. INVESTMENT PROPERTIES

The balance and mutation of investment properties as of
December 31, 2020 were as follows:

1 o/ 31 DO r /
January 1, D000 000 DOoOooroood R OO December 31,
2020 Addition Deduction Reclassification 2020

Nilai perolehan

Acquisition cost

NENEN 1.016.250.262 - - - 1.016.250.262 Land
BEEEENEN] 23.013.647.667 1.039.752.254 - - 24.053.399.921 Building
000 M0 [0 24.029.897.929 1.039.752.254 - - 25.069.650.183 Sub total
Akumulasi penyusutan Accumulated depreciation
BEEEENEN] 404.025.365 1.195.898.533 - - 1.599.923.898 Building
000 M0 [0 404.025.365 1.195.898.533 - - 1.599.923.898 Sub total
Jumlah 23.625.872.564 23.469.726.285 Total

Oodo dOo O DO e e e 0ed o 31 DO e

2019 [d 0 (OO0 o

The balance and mutation of investment properties as of
December 31, 2019 were as follows:

1 o/ 31 DO er /
January 1, DOO0Oo0 000y DoOOoroooy ROCIOCTCTA) December 31,
2019 Addition Deduction Reclassification 2019

Nilai perolehan

Acquisition cost

0000 1.016.250.262 - - - 1.016.250.262 Land
BEEEENEN] 478.671.895  22.534.975.772 - - 23.013.647.667 Building
000 M0 @m0 1.494.922.157  22.534.975.772 - - 24.029.897.929 Sub total

Akumulasi penyusutan

Accumulated depreciation

BEEEREEN 391.584.277 12.441.088 - - 404.025.365 Building
000 00 [0 391.584.277 12.441.088 - - 404.025.365 Sub total
Jumlah 1.103.337.880 23.625.872.564 Total
Or OO [0 MO O Or 000000 0000 o000 d 00 00000000 Investment property is a land and building in the form of
Oor 0 Od 000 O [0 00O (00 Do rd 000000 warehouse owned by the Entity that located at the
(d CCTACM O oy (O d OO 0 CEd O IO T Makassar Industrial Estate which is leased to third party.
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15.

ASET TETAP 15. FIXED ASSETS
O0d0 dO0 O O COC00 [ 0000 o000 000 0D The balance and mutation of fixed assets for the year
Od0 Mmoo 31 DO o 2020 dod 2019 (doimnd ended December 31, 2020 and 2019 were as follows:
OO0 orm
1 o/ 31 DO r /
January 1, D000 000 DOoOooroood R OO December 31,
2020 Addition Deduction Reclassification 2020
Nilai perolehan Acquisition cost
0000 33.557.126.250 6.223.724.490 - - 39.780.850.740 Land
ma 87.291.770 - - - 87.291.770 Road
O0cd 000 6.926.968.107 - - - 6.926.968.107 Cage
BEENEEEN 39.704.126.735 93.278.900 - - 39.797.405.635 Building
Oodoro 16.381.121.108 244.204.545 (1.924.000.000) - 14.701.325.653 Vehicles
MO 14.825.827.265 1.557.729.866 - 3.268.367.369 19.651.924.500 Equipments
Machine and
M L d OO e 8.359.691.831 457.996.368 - - 8.817.688.199 installation
OdOmo Assets in
OO mroma 3.268.367.369 - - (3.268.367.369) - progress
000 M0 MO 123.110.520.435 8.576.934.169 (1.924.000.000) - 129.763.454.604 Sub total
Akumulasi penyusutan Accumulated depreciation
Mma 83.018.391 3.452.714 - - 86.471.105 Road
Ood o 4.506.908.679 242.005.943 - - 4.748.914.622 Cage
NENENENN] 23.491.695.845 1.836.227.395 - - 25.327.923.240 Building
Oodorod 12.998.747.303 963.921.397 (1.924.000.000) - 12.038.668.700 Vehicles
(O 12.344.385.591 612.226.255 - - 12.956.611.846 Equipments
Machine dan
MO d ) e 6.918.670.952 378.763.611 - - 7.297.434.563 installation
000 M0 Mo 60.343.426.761 4.036.597.315 (1.924.000.000) - 62.456.024.076 Sub total
Jumlah 62.767.093.674 67.307.430.528 Total
1 o/ 31D r /
January 1, DOOo0 000y OOOOCrooo ROCIICIIITCH) December 31,
2019 Addition Deduction Reclassification 2019
Nilai perolehan Acquisition cost
0000 32.888.704.250 668.422.000 - - 33.557.126.250 Land
Mma 87.291.770 - - - 87.291.770 Road
Oodo 6.926.968.107 - - - 6.926.968.107 Cage
0000000 37.554.732.548 2.149.394.187 - - 39.704.126.735 Building
Oodorod 16.213.432.923 626.863.182 (459.174.997) - 16.381.121.108 Vehicles
(OO 0D 13.472.621.144 5.506.141.380 (884.567.890) (3.268.367.369) 14.825.827.265 Equipments
Machine and
MO d o0 [T 8.260.716.831 98.975.000 - - 8.359.691.831 installation
Oodomo Assets in
OO Omma - - - 3.268.367.369 3.268.367.369 progress
000 MO0 @O 115.404.467.573 9.049.795.749 (1.343.742.887) - 123.110.520.435 Sub total
Akumulasi penyusutan Accumulated depreciation
ma 79.565.677 3.452.714 - - 83.018.391 Road
00od 000 4.237.351.868 269.556.811 - - 4.506.908.679 Cage
000000 21.306.507.353 2.185.188.492 - - 23.491.695.845 Building
Oodoro 12.607.069.462 847.267.541 (455.589.700) - 12.998.747.303 Vehicles
IEEENI] 11.862.712.262 789.313.673 (307.640.344) - 12.344.385.591 Equipments
Machine &
MOOm O mMOmm, 6.464.798.123 453.872.829 - - 6.918.670.952 Installation
000 M0 mo 56.558.004.745 4.548.652.060 (763.230.044) - 60.343.426.761 Sub total
Jumlah 58.846.462.828 62.767.093.674 Total
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15.

16.

ASET TETAP (10111

Or00 000 mmd 000 00000 mrocd 00 00 00 000d 00
Mr 0 domocr 00 DO o000 Co0cd Oomood 00
(d (10 (ord OO0 0 CE e I Cimo) O e

Oord0 0 10 0@ 00 Oord v MOCOCO O OO0 e
OO 000 00 did 0 (00000 [0 MO0 [
00 00 d o0 0000 00000 Iod 000 (00 D) 000
d 0 [ 0T O 0 (O 18).

000 0M0 MO00 dmrdmo Oord 00y0 OCOrD 000
OO0 OO0 (*HGBY) di D00 DL (“HPY) LI

dOr dmor e L) MO L0 GO der
00 r000mo0 00 0 d00J 00 [0

Ord0 [ 20200 000000 O 00m d 00 D0 Do O [0
00 Ofrd0iro MO0 OOCO0mr o0 OOmmo OO0 (o
d OO0 (ed 0 00 0000 Oroc0d e O d 00000
B EEIIEEEERNEE 0 DOm0 femd EENEENg

R[119.106.950.000 d[1T7R6.664.333.630.

MOOOmo 00 Oroood 0000 00000 [0 [0 00 OO0 0
U Moo o 0oms O oome o0 ooeemes
(o OO 00 OCOo 000 d e o000

ASET HAK GUNA

O0d0 D0 000 000 ordo 31 DO oy 2020 (demn
OO [

15.

16.

FIXED ASSETS (continued)

The Group has satisfactory rights to all assets appearing
in the consolidated statements of financial position, and
there are no liens and encumbrances on the Group's
assets.

There are assets owned by PT Berdikari Meubel
Nusantara, subsidiaries, that are used as collateral for
bank loan facilities from PT Bank Negara Indonesia
(Persero) Tbk. and Indonesia Eximbank (note 18).

Land rights are held under Building Right Titles (“HGB”)
and Right of Use Titles (“HP’). The management
believes that they can renew those HGBs and HPs.

In 2020, building, machinery and equipment owned by
PT Berdikari Meubel Nusantara, subsidiary Entity, were
insured to PT Tugu Kresna Pratama for sum insured
amounting to Rp19,106,950,000 and Rp6,664,333,630.

The Management believes that the insurance coverage
is adequate to cover possibility of losses on the assets
insured.

RIGHT-OF-USE-ASSETS

The balance of right of use of asset as of December 31,
2020 were as follows:

EENE NN
OrOmo 1 [T 12020/ Adoption of ENERE EEREN] RO 31 DOCC fir 2020/ Description
January, 1 2020 PSAK 73 Deduction Reclassification December, 31 2020
Harga perolehan Acquisition cost
NN - 300.000.000 - - 300.000.000 Bulding
Orrd - 229.264.317 - - 229.264.317 Vehicles
000 MO [0 - 529.264.317 - - 529.264.317 Sub total
Akumulasi penyusutan Accumulated depreciation
NN - (25.000.000) - - (25.000.000) Bulding
jorderi - (89.158.345) - - (89.158.345) Vehicles
|00 [0 [ - (114.158.345) - - (114.158.345) Sub total
Nilai buku - 415.105.972 Book value
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17. ASET LAIN-LAIN
O0d0 OC00 - rd 0 31 DOCo fr 2020 dit 2019
(d M0 (OOO00 O [

17. OTHER ASSET
The balance of other asset as of December 31, 2020 and
2019 were as follows:

2020 2019
O Cr MO OO 335.834.561 49.477.744 Agriculture, net
00 MO0000000 20.000.000 273.884.310 Fishery, net
OO0 10001 395.686.702 678.807.821 Others, net
Jumlah 751.521.263 1.002.169.875 Total

18. UTANG BANK

Oodo O] 0o do 31 DO oy 2020 di 2019
(d 0 COOO00C e [

18. BANK LOANS

The balance of bank loan as of December 31, 2020 and
2019 were as follows:

2019

2020
OO OO QI
00 000 000 d [md OO0m
(CCFCTYD) O 41.049.108.191
OO (o

(d (OO0 Om - 0o 10.000.000.000
00 DO 0000 [d O -

Related party
PT Bank Negara Indonesia
(Persero) Thk

Third parties
Indonesia Exim Bank
PT Bank HSBC Indonesia

41.049.108.191

10.000.000.000
21.115.854.828

Jumlah 51.049.108.191

72.164.963.019 Total

PT Berdikari United Livestock, Entitas Anak

PT Bank Negara Indonesia (Persero) Thk

1. Ord OO0 00010 0000 (00 0000)0 cd 0
(omo 00 Odo 00 0000 0000 D [md 0000 (OO CEr)
OO0 O CIO o) Cr [T O Cd 0000 Cr 2010.042 0t
5 M 2010. MU C1) fridim e
R(838.675.000.000 d[ 1] MO O 72 COmcd o]
(0 00000 Omemms O O ML

2. Oridmmm 0w (DO 000)00d Omd O] (0 0d 0 00
1 A (I N [ I O (1 o ) RO o | B N
OCr O OrCd 00 00 £ 2010.043 [MO01705 M72010¢
OO o0 cred i (O Tr R3.921.2156.278 dO)
OO0 0 Om 24 0L OCOO00mmo Co00 o000 O Oomdo
([0 [0 O OO0 Od O

O O dor o 0o oo O A7M8 Chn Cormrrrde
(0 0000 0D Odr00D O COmOO0000 000
Odrir () 1.949.460 (02 (000 OO0 0
Oord M0 O IO

[ OO0 doo Doooooo0 dO0000 0000 0o 16 oo
I dOmmd 000D 00000 O emed 00
00 00000 000 0 RMOO0 000 Odr000 0000
66.231.000 02 000 0000 00 Oord@iro Oomd

O 0OorOdmd o0 oo ooao
R13.135.000.000

LT
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PT Berdikari United Livestock, Subsidiary

PT Bank Negara Indonesia (Persero) Thk

Cattle Farm Business Credit (KI KUPS), is a loan to PT
Bank Negara Indonesia (Persero) Tbk through Credit
Agreement number 2010.042, dated May 5, 2010.
Maximum credit is Rp38,675,000,000 with period 72
months, and effective 5% interest rate per year.

Investment Credit (IDC KUP), is a loan to PT Bank
Negara Indonesia (Persero) Tbk with Credit Agreement
Number 2010.043 dated May 5, 2010, with a maximum
credit of Rp3,921,215,278 with 24 months period term.
Subsidiary's assets become the credit collateral are as
follows:

a. Land with SHGU No. 17, 8 which located at Poros
Pare Sidrap street, Lainungan, Sidrap, with area
1,949,460 m2 on behalf of PT Berdikari United
Livestock.

b. Land and building with SHGU No. 16 which
located at Poros Barukku Bilariase street, compong,
pitu Riawa, Sidrap, with area 66,231,000 m2 on
behalf of PT Berdikari United Livestock.

c. Cattle stock before KUPS
Rp13,135,000,000

amounted to
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PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
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For the year ended
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18. UTANG BANK ([ILIIT1)

PT Bank Negara Indonesia (Persero) Thk (ILIIITL)

COrd029 1112020000 Dord My L0 CTnd - CIOT T O
OO0 0 0000 OO 0 00 0000 od 0 00
OO0 D0 O fnd OO (O e Cec) O] Oord COTPCT0) CTr
000 MO/5/2145 (OO (0000 00 0000 DO
[dOoTm (Oercrrn) 0o O0Omo 000000
r CCTROCTOr T T [0 (O]

PT Berdikari Meubel Nusantara, Entitas anak
Indonesia Eximbank

OOrd 010 OO0 OCr OO0 000 O0rm0 000 0000
(O03) 0L 00.0520/0010/08/2020 M1 18 DIl
2020 d0 D COooe GO S DCemomi Orcd mMcd e
Orrm  Oorrrr L 353/0DDH/08/2020 M1 08
OO0mD 20200 DOmmmd 000 O 00 D000 O 00000
MO OOm oD Crid @ 0 Cd 00 o OOy diort

OO0 0000 000 OmE000 OO0 d 00000 (00 dieoo
(0 d OO0 (md o0 O Dooo ("OHm ™) d 00000 om0
OO 0 O 0md o e R110.000.000.000.

OO 0o OO0 Mo d mO0000 00000 (OO0 100750
(OO (O - (10712020 dg 100000 Come Coml -
DO r 2020 (0 0002020 A0 Cr OO0 T 060
(O MO0 O0d O (MO0 2020, DOCImH OO0 @imd o 00

Od O MO8 D202,

QIO OO [ CO000d [0 [ d 00000

- OO0 OCo0 (TR 7.743.783.338.

- OOrrdm CrmrRi16.507.856.032.

- D000 d 00 O OO0 0010 0000 O od o
0 D0 00D d 00000 OO0 0000 M0 0000 06
3641365366367 369137913821 11388 [T 1[I 1][]
00 Dord MOFEM OO0 CE T L

PT Berdikari (Persero), Entitas induk
PT Bank HSBC Indonesia

OOd Oy 10 OOy 000000 C0r 000 0o OO 000 00
O cr 1580//2015-000 0 M1 1121 M1 20150 00
OCrd MrO(D0rCrD) O Ood OO0 e d o0 0o
0000 id 0000 d 00000 COod T 000 M

[0 combine limit COC0 (Trd rCd CrTD

- Sight LC (D) d0000 O d £ 0D 9.000.0000

- Trust Receipt (0I) dLO0 Cmrid COD 9.000.0001

- Usance Payable at Sight ([1000) A0 CmmEd 0D
9.000.0000]

- Exposure Risk Limit (ORC) dio) COmmid COD
1.500.000.
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18. BANK LOAN (continued)

PT Bank Negara Indonesia (Persero) Thk (continued)

On June 29, 2020, PT Berdikari United Livestock,
subsidiary, proposed debt restructurisation to PT Bank
Negara Indonesia (Persero) Tbk. Based on the letter
No.WMK/5/2145 stated that PT Bank Negara Indonesia
(Persero) Tbk. rejecting the debt restructurisation.

PT Berdikari Meubel Nusantara, Subsidiary
Indonesia Eximbank

Based on the Approval Letter for Financing (SP3) No.
BS.0520/SBY/08/2020 dated August 18, 2020 and the
Ninth Amendment of the Export Working Capital Credit
Agreement No. 353/ADDPK/08/2020 dated August 08,
2020, the Subsidiary obtained an extension of the Export
working capital credit facility with a maximum amount
becoming Rp10,000,000,000 from Indonesian Export
Credit Agency, which is also called Indonesia Eximbank
("Exim").

These facilities bore interest rate of 10.75% in Januari -
Juni 2020 and 10.00% in July - December 2020 per
annum in 2020 and provision of 0.5% per annum in
2020. These facilities will be due on August 8, 2021.

The loan is guaranteed by:

- Accounts receivable amounted to Rp7,743,783,338.

- Inventory amounted to Rp16,507,856,032.

- Land, building and machineries which located at
Entity's address with SHGB No 364, 365, 366, 367,
369, 379, 382, and 388 on behalf of PT Berdikari
Meubel Nusantara.

PT Berdikari (Persero), Parent Entity

PT Bank HSBC Indonesia

Based on the amendment to the banking facility
agreement Number 158A/V/2015-PPLC, dated May 21,
2015, PT Berdikari (Persero) obtained a Facility from PT
Bank HSBC Indonesia with the following conditions:

Combine limit facility consisting of:

- Sight LC (DC) with a ceiling of USD 9,000,000;

- Trust Receipt (CIL) with a ceiling of USD 9,000,000;

- Usance Payable at Sight (UPAS) with a ceiling of
USD 9,000,000;

- Exposure Risk Limit (ERL) with a ceiling of USD
1,500,000.
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NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)
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18. UTANG BANK ([ILIIT1)

19.

PT Bank HSBC Indonesia (M)

DM 0 1260 0000 0m 0000 ROJmo d o0
60 [0 O Om Cooo DOm>e 00 O
O

Facility fee 0 0750 [ [

Issuing fee (1 01250 [ Cr(Ir

Od 0 (TR [ RI5.000.000

(110 [ 0 0o Moim 000000 O oo

(1T r R(90.000.000.000. (101111
0 dmo CdOmD 0000 00md
O dmn Oy dO0000 O 00000010
(M Combine Limit .

OordOCr 0 Dr0 00 463/00/CM/08-190 M1 26
O00mD 2019 OO MO0I0000 . [Mr0cd 00 OO0 im0
OOmo 00 0Ooddird (OCrrd). 00 0000 0000
MdOOo0m O OOommo OorD 000000 (00 Cimo 00
O 0 0T RE21.115.847.841 d L (101 36
OmJ - doodoo OO0 Oy U [ LLrrer
R[(588.551.329 [T (111

Oord v 0 Or0 000 141/00/CMO/04-200 M1 24
OCrim 2020  OOr[O0) MO0 frdcd 00 OO0 mo
Omrmo 00 00 DoddrD (OCrird). 00 0000 0000
MdO000m O 00D 00D 000000 0000000 (00
Ommo 0o dir] R21.115.847.841 O mde
R[114.000.000.000.

OordOCCr 0 OCr0J00143/00/EMU/05-20 15 M

18. BANK LOANS

(continued)
PT Bank HSBC Indonesia_(lanjutan)

[ 12.5% for Rupiah and 6% for United
States Dollars.

Interest rate

Facility fee (] 0.75% p.a

Issuing fee [] 0.25% per quarter

Administration [] Rp5,000,000

Guarantee (1 The minimum fiduciary value of
collateral is Rp90,000,000,000.
Binded collateral is imported feeder
cattle using the Combine Limit
Facility.

Based on Letter No. 463/HA/LMU/08-19, dated August
26, 2019 regarding the response to the settlement of PT
Berdikari (Persero)'s loan. PT Bank HSBC Indonesia
approved the application for the remaining minimum loan
amounted to Rp21,115,847,841 which installed by 36
months with a minimum payment of Rp588,551,329 per
month.

Based on Letter No. 141/HA/LMU/04-20, dated April 24,
2020 regarding the response to the settlement of PT
Berdikari (Persero)'s loan. PT Bank HSBC Indonesia
approved the request for a reduction in the remaining
loan from Rp21,115,847,841 to Rp14,000,000,000.

Based on Letter No. 143/HA/LMU/05-20, dated May 15,

2020 OCrmOOmOI00T 0 Mr-d 00 OO0 OmEOmo) . o 00 2020 regarding the response to the settlement of PT
00 Oord@rD (OCrCrd). 00 D000 0000 d oo Berdikari (Persero)'s loan. PT Bank HSBC Indonesia
0 OOCOmimd) O D 000000 COCCr0000 . M0 0o 00 dore approved the request for a reduction in the remaining
R(114.000.000.000 (Jmd R9.000.000.000.  CICImI] loan from Rp14,000,000,000 to Rp9,000,000,000. The
M0 O CmOOI0 00 Omi0 C0 [ CO00000d 0 00mo COee Entity has paid all of outstanding loan by June 2020.
2020.
UTANG USAHA 19. ACCOUNTS PAYABLE
O0d 0 DO OO (o 000031 D0 (e 2020 dir The balance of accounts payable as of December 31,
2019 [d 0 CooHoo o 2020 and 2019 were as follows:
2020 2019

OO0 OO Related parties

00 00000 77.792.910.000 78.192.910.000 Perum BULOG

00 00 Om0 Od OO0 OO 1.172.069.107 1.172.069.107 PT Sampico Adhi Abattoir

000 Mo Mo 78.964.979.107 79.364.979.107 Sub total

O (IO 143.557.067.666 88.171.254.019 Third parties
Jumlah 222.522.046.773 167.536.233.126 Total
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20. UTANG LAIN-LAIN

OCd 0 OO0 [k O 031 DO o 2020 did
2019 [d 0 OO0 O

20. OTHER PAYABLES

The balance of other payables as of December 31, 2020
and 2019 were follows:

2020 2019
OO0 O OmE Related parties
OO Oord MO T 4.748.563.692 4.748.563.692 PT Berdikari Insurance
00 00 000 Od 0 0000w 2.436.827.573 2.436.827.573 PT Sampico Adhi Abbatoir

REEfEE 7.185.391.265 7.185.391.265 Sub total
OO0 (o 1.493.904.689 16.690.619.493 Third parties
Jumlah 8.679.295.954 23.876.010.758 Total

21. UANG MUKA PENDAPATAN

O0d0 000 O 00 oood 0000 O o031 DOoo Cer
2020 d[172019 CdCmo [ O

21. ADVANCE REVENUE

The balance of advance revenue as of December 31,
2020 and 2019 were as follows:

2020 2019
DOOmo d o0 000000 154.306.273.640 3.201.932.372 Meat and poultry
Mo 25.786.215.872 8.758.732.043 Furniture
Or el 3.472.043.936 3.898.153.990 Transportation
0OC OOC D000 O 0000 Od 000 5.460.318.000 9.828.572.400 Warehouse rental

0000 (OOmIo 13)

4.873.284.114

4.873.284.114

Shares (note 13)

OO 2.877.792.045

2.589.488.590 Others

Jumlah 196.775.927.607

33.150.163.509 Total

22. BEBAN YANG MASIH HARUS DIBAYAR

22. ACCRUED EXPENSES

Oodo 00000 00 O 00m - OCeoD dimocor Oy [Moo00o 34 The balance of accrued expenses as of December 31,
D0 (1r 2020 d1112019 Cd O (O (0] 2020 and 2019 were as follows:
2020 2019

O D OO OO d 00 00000
0O 0 O1mrme 0o
(T O LI

21.567.450.273
16.075.721.526
5.901.438.204

6.562.867.414
16.075.721.526

Meat and poultry operational
Interest loan
Incentive dan tantiem

NN R NN EERE] 5.408.489.821 1.841.466.708 Transportation
0 DOd OO0 (momoooo 5.234.548.836 5.224.553.417 Salary and allowance
OO 3.305.494.031 1.859.617.724 Others
Jumlah 57.493.142.691 31.564.226.789 Total

23. LIABILITAS SEWA

23. LEASE LIABILITIES

OrdO M3 DOt 2020 dE 201900000 L The future minimum lease payments under the lease
O 0 000 do0 o0 000 000 dOmoo Oord O e 00 agreements as of December 31, 2020 and 2019 are as
U OO O O [ follows:

2020 2019
DOm0 (O oo 85.200.000 - Within one year
OOmrD) (O d oo d 00 e 71.000.000 - Between one and two years
000 [0 [0 (d [mmd COco) 156.200.000 - Sub total (carry forward)
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23.

24.

LIABILITAS SEWA (([ICI0)
Od0 MO000031 DOCO Hor 2020 dEC 201900000 i

23. LEASE LIABILITIES (continued)

The future minimum lease payments under the lease

O 00 00 do0 00 o000 0000 dOmo0 Cord O 00 agreements as of December 31, 2020 and 2019 are as
OO MO (00 O D (OO (o) follows: (continued)
2020 2019
000 MO o (Cmd 0000) 156.200.000 - Sub total (brought forward)
DO Less:
00000 0 00 O 0od 00 9.403.752 - Future finance interest
OO0 146.796.248 - Present value of lease
OO0 [MOJ oord 00 77.671.821 - Short-term portion
Bagian jangka panjang 69.124.427 - Long-term portion
PERPAJAKAN 24. TAXATION
[l DOm0 O0mc a. Tax receivables
CITICIEC) OO e (rd ieCd Cr() Tax receivables of the Group consisted of:
2020 2019
OO0 OOO00COmo OOrr28 o 723.673.761 723.673.761 Income Tax Article 28A
Jumlah 723.673.761 723.673.761 Total
0 OO0oodmTr dio o b. Prepaid taxes
OO d Ty dEE D D0 ([mrd ecd Cr Prepaid taxes of the Group consisted of:
2020 2019
O0OMoD OO0 00000 O [0 5.061.835.786 3.107.423.617 Value Added Tax
000 OOCOOO00IO A 2) 546.031.800 982.857.240 Income Tax Article 4(2)
Jumlah 5.607.867.586 4.090.280.857 Total
0 D0 oo c. Taxes payable
) o) e (rd PCd Cre ) Taxes payable of the Group consisted of:
2020 2019
OCr D000 (O OO0 (D00 Tax return
OO0 OO0 OO0 29 Income Tax Article 29
1112020 28.533.748.321 - year 2020
OO0 OCr 0 0000 O [0 2.953.733.964 614.646.493 Value Added Tax
OO0 OO0 OO0 29 Income Tax Article 29
mrr112019 1.531.581.336 5.288.479.656 year 2019
I O O A O D24 537.109.707 52.042.369 Income Tax Article 22
OO0 0O OO0 3 475.859.518 209.932.381 Income Tax Article 23
OO0 OO0 OO0 e 568.133.099 226.565.885 Income Tax Article 21
OOmO OO0 OO0 25 287.702.115 486.179.081 Income Tax Article 25

00O D000 OOr4(2) 1.009.312.989

1.283.150.000 Income Tax Article 4(2)

000 [0 MO0 (d Id L) 35.897.181.049

8.160.995.865 Sub total (carry forward)
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24. PERPAJAKAN ([0 1017
0 00000 OO0 ( mOmo)

24. TAXATION (continued)

c. Taxes payable (continued)

2020

2019

000 MO MO (OmdO00)

35.897.181.049

8.160.995.865

Sub total (brought forward)

OO Ommoon oo Oor g 0o

d0 0Or 000000 OO

U 0o [ oo O oo
OO0 00000 OO0 e

24.546.654.155
1.229.598.550

28.496.308.958
2.646.093.980

Notice of Tax Underpayment Assessment
and Notice of Tax Collection

Value Added Tax
Income Tax Article 21

000 DOOO00mo OO0 22 2.444.763.477 2.546.791.869 Income Tax Article 22
OO0 OO00000M0 OO C4(2) 370.895.292 1.115.150.708 Income Tax Article 4(2)
OO0 00000000 000123 251.543.241 394.372.332 Income Tax Article 23
OO0 00000000 OO0 25 - 8.741.027 Income Tax Article 25
000 MO @ 28.843.454.715 35.207.458.874 Sub total
Jumlah 64.740.635.764 43.368.454.739 Total

Ofr 31 D0 0r 2020 di 201901 CCIIIO OO0 [mE

L0 0Omo 0o 00000 dOJ 000

2013 [T [rdrrir2018.
d. MO ) e

0 OO0 Oomo

OO0 (C COmeny Do Ce0) ([rd Acd Cr(m

As of December 31, 2020 and 2019, the entity had
tax payable of SKPKB and STP for fiscal years 2013

to 2018.
d. Tax benefit

(expenses)

Tax expenses (benefits) of the Group consisted of:

2020 2019
00000 0OM0 D000 CHA OO0 0 [ Current corporate income tax expenses
OOmmo md oo (32.861.989.820) (5.682.186.015) The Parent Entity
00O 0000 (2.999.971.040) (1.590.465.750) Subsidiary
000 M0 mo (35.861.960.860) (7.272.651.765) Sub total
M OO0 DO000) DOmO [MOOO0000 Deferred tax benefit (expenses)
OOmmo md oo 3.559.811.385 (520.549.812) The Parent Entity
00O 0000 1.341.064.492 1.260.271.153 Subsidiary
000 MO0 [0 4.900.875.877 739.721.341 Sub total
Jumlah (30.961.084.983) (6.532.930.424) Total
0 OO e. Current tax
R OO OO0 (MO0 CO00Om0. 0000 OO00CCC A reconciliation between income before tax per
CCd 0 (00 00 d om0 domo o0 Moo statements of profit or loss and taxable income was
r COCd 0[O0 COCd Cm0) COOOO0r [ as follows:
2020 2019
0000 COomd 010 (OO0 Consolidated profit before
OOmo OO0 Cod 00 92.683.790.283 31.032.504.288 corporate income tax
Do o o Add:
R O0m0mo 0000 000 Subsidiary's loss before
OO0 O0mo OO0 Ood e 7.318.949.272 12.249.471.709 corporate income tax
D om0 o 00000 e o) Adjusted for consolidated
O (T ord e (8.965.289.810)  (12.569.532.566) elimination

L0 OO Cooome CermH
OO0 O0d 00 (d M L0

91.037.449.745

30.712.443.431

The Entity's profit before
corporate income tax (carry forward)
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24. PERPAJAKAN ([0 1017
0 DOm0 O IO

RO Oooanvd 00 (0000 000 0000
0rd 00 (00 000 om0 dOm0 MO 00 o0
r 000 000 {000 TEOCd C0 COCOC T [ (CID)

24. TAXATION (continued)
e. Current tax (continued)

A reconciliation between income before tax per
statements of profit or loss and taxable income was
as follows: (continued)

2020

2019

L0 OO Coaome Cerm
OO O0d 00 (Cd COE)

91.037.449.745

The Entity's profit before

30.712.443.431 corporate income tax (brought forward)

Perbedaan temporer

OO OO (COOOmO000). DO
L0 OO e

O d 0000 (o 000 0000000
e

(OCITd OO (oo

{0 OOmo OO e

HEEEEERNIE

000 OO0 Cod o000 000000
O Cd e

41.184.924.254

5.558.116.396
3.104.824.953
847.660.557

(247.768.100)

(6.491.369.023)

2.185.288.415
719.844.095
1.504.037.265

Temporary differences

Loss (gain) on revaluation of
biological asset

Provision for declining in value
of receiveable

Incentives and tantiem

Post-employment benefits

Depreciation

Recovery of provision declining
in value of inventory

Jumlah perbedaan temporer

50.447.758.060

(2.082.199.248)

Total temporary differences

Perbedaan permanen

Permanent differences

O0OOmd OO OO 0000 8.965.289.810 12.569.532.566 Loss portion of subsidiary
HEEERERIIE 1.408.513.823 - Depreciation
00000 00 436.969.440 9.926.693.028 Tax expenses
000 D00 d 00 O r 378.967.486 205.049.219 Donation and sponsorship
00000 168.276.636 58.855.610 Consumption
Or 00 O 00 [0 9.667.246 235.843.360 Advertising and promotion
D000 OC000 d 00 e OO0 (2.178.591.570) (5.587.359.096) Interest income
O 00d OO0 MO o d 00 Other final income and not
OO0 OO OO0 (4.406.345.309) (8.357.730.866) subject to tax
00000 [T 3.104.725.906 2.275.483.930 Other adjustment
Jumlah perbedaan permanen 7.887.473.468 11.326.367.751 Total permanent differences
000 149.372.681.273 39.956.611.934 Taxable income
DO ro Less:
000 OO0 OO - (17.227.867.873) Fiscal loss compensation

Laba fiskal (00 D)

149.372.681.000

22.728.744.061

Fiscal profit (rounding)

0000 OO d OO0 (e [0 O [

2201 [1R1M49.372.681.000
2500 [IR[22.728.744.061

OOmodmir d 000

32.861.989.820

5.682.186.015

Tax expenses with effective tax rate:

2201 [1RIM49137216811000
2500 R[22(728(7441061

Prepaid tax:

OO0 00000000 OO0 25 5.477.394.173 393.706.359 Income Tax Article 25
OO0 0000000 00022 304.006.599 - Income Tax Article 22
(0 M0 00 O O Under payment of Entity's

COOOOOCO) Ood 00 DEI 27.080.589.048 5.288.479.656 corporate income tax

L0 M0 Cor O OO
CH00000mo) Ood 00 OO 0000

1.453.159.273

Under payment of subsidiary's
corporate income tax
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24. PERPAJAKAN (IO
N DOm0 O MO

24. TAXATION (continued)
e. Current tax (continued)

Ord 0 MO0J0E31 MOrm2020 0000 Cr i O OO0
OO0 000 Ceimid D EL 1/2020 CE00 (o d e
OO DO 00 0o DOm0 ROCTT(*DPR?) i O Comd e
00 00 2 mooo 20200 mordm Omd 00001
0 dD OoO0mmo Oood o000 T
(OO oodod O Do Or0ddcecs 2019
(*COVID- 19”) (10 d O (IO CrCC ) (e
OO (d 0 dorf250 O 000d 220 DO I
[MIT12020-2021 d11200 O MO0 M Tr2022 did
(I O

OO e ey

OO MOCO0000 d e Coed CCCr OO0 700 COrCd 000
0 Orr 00rD [0 @0 0000 dO0 oD O 000 e
MO0 (000000 dO00000) [0 M0 00 d o0 (oo

O O O O 00 O Lo e

R MmO Crod 00 [ OO0 MOO000000 Oe00 [mWO00
2020 [d 0 O e

On March 31, 2020, the Government issued
Government Regulation No. 1/2020, which has been
approved by the Indonesian Parliament (“DPR’) as
Law No. 2 year 2020, relating to state financial
policies and financial system stability in response to
the outbreak of Coronavirus Disease 2019 (“COVID-
19”) pandemic in which among others, changed the
corporate income tax rate from 25% to 22% for fiscal
years 2020-2021 and 20% for fiscal year 2022
onwards.

f. Deferred tax

Deferred tax is computed based on the effect of the
temporary differences between the financial
statements carrying amounts of assets and liabilities
and their respective tax bases.

The details of the Group's deferred tax assets and
liabilities year 2020 were as folows:

Diridml ]
(dmmmo) m
Drrdmrr] [RRREEREIIE
(M) o 0 O OOy
1 000 MO0 00 MO0 00 Credited DO oo 31 DIITTr
2020/ Credited (expensed) to other o000 () 2020/
January 1, (expensed) to comprehensive The impact of December 31,
2020 income for the year income tariff changes 2020
Post-employment
10 000 OO0 (I 1.887.859.411 169.532.111 406.888.398 (858.368.839)  1.605.911.081 benefits
00d 00000 (0000 0000y 0000 Provision for declining
O 29.417.686.704 1.111.623.279 - (5.883.537.341) 24.645.772.642 value of receivable
00 00000 (o 000 OO0 000 Provision for declining
O 7.053.381.517 (49.553.620) - (1.410.676.303)  5.593.151.594 value of inventory
D000 OO0mmo Gain on revaluation of
OO (1.622.842.256) 9.535.258.655 - 324.568.451 8.236.984.850 biological asset
00d 00000 M) - 620.964.991 - - 620.964.991 Other provision
DOOO00m0 MOO00000 Entity's
OO0 36.736.085.376 11.387.825.416 - (7.828.014.032) 40.702.785.158 Deferred tax asset
[EEEEERNIENIEEEEREEE| Subsidiary's
Oommd 000 10.265.748.441 4.069.705.034 862.079.525 (2.728.640.542) 12.468.892.459 deferred tax asset
Aset pajak tangguhan Consolidated
konsolidasian 47.001.833.817 15.457.530.451 862.079.525 (10.556.654.574) 53.171.677.617 deferred tax asset
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24. PERPAJAKAN (110111

24. TAXATION (continued)

0 000 MO0 (MOMmme) e. Deferred tax (continued)
R MmO Orod 00 [ OO0 MO000000 Oe00 [mWO00 The details of the Group's deferred tax assets and
2019 [d I CE T m liabilities year 2019 were as folows:
Drrd(mrr]
DorCdimi (dmooooo) m
(d o) o R
1 o MO 00 MO0 rOh 0 Cr OO0y 31 DT
2019/ Credited (expensed) Credited (expensed) 2019/
January 1, to income to other DoOImy December 31,
2019 for the year comprehensive income Adjustment 2019
I 0oJ 01O Post-employment
[rim 2.280.146.163 179.961.024 (572.247.776) 1.887.859.411 benefits
00d 00000 (v 0000 000000 Provision for declining in
OO 29.417.686.704 546.322.104 (546.322.104) 29.417.686.704 value of receivable
00d 00000 (v 0000 000000 Provision for declining in
Oy Cod e 7.053.381.517 - 7.053.381.517 value of inventory
OO0 OO0 - 376.009.316 (376.009.316) -

OO0 OOOmmo
[EREEIE

Gain on revaluation

(1.622.842.256) (1.622.842.256) of biological asset

Aset pajak tangguhan

Entitas 38.751.214.384

Entity's

(520.549.812) (572.247.776) (922.331.420) 36.736.085.376 deferred tax asset

O OOmo o000

O O0d 9.097.888.456

Subsidiary's

1.260.271.153 (92.411.168) 10.265.748.441 deferred tax asset

Aset pajak tangguhan

konsolidasian 47.849.102.840

Consolidated

739.721.341 (664.658.944) (922.331.420) 47.001.833.817 deferred tax asset

25. IMBALAN PASCA KERJA

25. POST-EMPLOYMENT BENEFITS

0000 mOOm0 0000 @ (000 dooo oo The post-employment benefits expense was calculated
OO mdooood 000 000 OO OO Ol by independent actuary, Actuary Arya Bagiastra
OOOmTeD oodo M 2020 di 2019 dird Consultant Firm in 2020 and 2019 using the following
0 OO0 00 000 OO0 O (OO0 0 [ key assumptions:

2020 2019

L0 Mo e
OO O Ooomo Oero O

Number of participants

56 M1 /years 56 M /years Normal retirement age

OMmOCOOO000) (oo (O [oo0) 6800 715000 Discount rate (per annum)
OO OO0 OO OO [0000) 91000 91000 Salary increment rate (per annum)
OO0 Come OMOImI OMII Mortality rate
OO OO0 Cr OO0 O 11000 11000 Disability rate of mortality rate
R0 0000 [0 000 (o (000 d 0d 000 ey Details of employees' benefit expense which recognized
M0 rO00 dOO OOO0000Mo 00 OO0 @i Cd 0o in statement of profit or loss and other comprehensive
(OOOOCOCr [ income are as follows:
2020 2019

O [ L 2.653.760.910

2.179.067.942 Current service costs

O 00000 1.470.497.569 1.761.752.411 Interest expense
O Cr 0000 d Cr (OO (249.973.007) (237.586.775) Expected return on investment
Jumlah 3.874.285.472 3.703.233.578 Total
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25. IMBALAN PASCA KERJA ([ImII)

OO 0 DOm0 OO O CO00 d med CIoce 00 OO
(000000 Cd O OO0 M

25. POST-EMPLOYMENT BENEFITS (continued)

Post-employment benefit obligation recognized
statement of financial position are as follows:

in

2020 2019
O (O T 25.334.183.392 22.549.598.602 Present value of obligations
O MO O O o0 (4.554.395.332) (3.857.608.126) Fair value of program asset
Jumlah 20.779.788.060 18.691.990.476 Total
MO ([MOmo mO0mo 00 G0 Cd om0 CO0000c The movements in the post-employment benefits were
OCr [m as follows:
2020 2019
Oodo o 18.691.990.476 21.122.324.462 Beginning balances
00000 [ OO0 (I 3.874.285.472 3.703.233.578 Employee benefits expenses
R OO 000 COC 00 O OO (1.769.950.962) (3.037.291.766) Realization of benefit payments
(r 00 O D00 (519.576.490) (437.640.022) Company contribution
00000010 (0 Cr 0000 503.039.564 (2.658.635.777) Other comprehensive income
Saldo akhir 20.779.788.060 18.691.990.476 Ending balance
OO0 OO COOCMIT OO0 0000 =000 (OO0 The quantitative sensitivity analysis for significant
OOOmD Od0 o 31 DO Or 2020 Cd O assumptions as of December 31, 2020 as follows:
OO [
Pengaruh atas nilai kini
liabilitas imbalan pasca kerja/
Persentase/ effect on present value
Percentage of benefits obligations
2020 2020
OO Cd M Discount rates
OO000mE0 10 23.139.649.495 Increase
O00Cr0o00 10 17.153.808.857 Decrease
OO OO0 OO Salary increment rates
Oooomo 10 27.770.427.352 Increase
O0Cr0000 10 14.692.191.932 Decrease

26. MODAL SAHAM

OO0 000000 o000 Oro O o000 31
DO r 2020 d172019 Cd 00 COOC 00y [

26. SHARE CAPITAL

The Group’s shareholders and their ownership interests
as of December 31, 2020 and 2019 were as follows:

00 OO OO0 [y
Percentage of

000 oo ood /

(0[O
MOdrrdmrimr /

000 D000 00000 Total shares ownership Total paid-up capital Shareholders
000 Dm0 ROCOOD Government of
(d OO 75.000 10010001 75.000.000.000 Republic of Indonesia
Jumlah 75.000 100,00% 75.000.000.000 Total
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26.

27.

28.

MODAL SAHAM ([T
OOO00 dOr DOm0 00000000 COOr00d  COT

OO OO0 M O0e d 00000 O0m OO0 00 3 [oo0c?
(11172018 dirO OO MO OO DO 0.0, OorD0e
(O L0 A O Cod CO00 D0 COmmos d ErOM OO D0 CEE0

did 000 O MOOom Ooed DCCr L0 COr00 D00 O00-
[11.01.03-0214212 M08 [1112018.

OOrd 010 OO0 0000000 00000 DO OOMIEr
0 dOdOTr 0o [0y RE300.000.000.000 M
(1111300.000 [T (O rdecd Cr(

(L 1 OO0 Do 0 DO@CrOO0 dO00 O OO0 [mee
R(71.000.000(]

(01299.999 OO0 OCr0000 OO0 OO0 d 00000 (e
(17 M"R1.000.000.

KEPENTINGAN NON PENGENDALI

O0do OO0 0000000 om - Ord 0000 0edo

26. SHARE CAPITAL (continued)

The Entity's articles of association have been amended
most recently by notarial deed No. 3 dated June 7, 2018
from notary Muhamat Hatta, S.H. These changes have
received approval from the Minister of Law and Human
Rights based on letter No. AHU-AH.01.03-0214212
dated June 8, 2018.

Based on the Deed of Amendment to the Articles of
Association of the Company, the authorized capital of the
entity is Rp.300,000,000,000 divided into 300,000
shares, consisting of:

(0. 1 Series A Dwiwarna Share, with a nominal value of
Rp1,000,000;

(ML 299,999 Series B Shares, each with a nominal value
of Rp1,000,000.

27. NON-CONTROLLING INTEREST
Balance of non-controlling interest in subsidiary Group's

M0 31 DO Cir 2020 di 2019 L0 Lo as of December 31, 2020 and 2019 are as follows:
L[

2020 2019
OO0 OCrd My CM OO T 1.674.061 1.475.794 PT Berdikari Meubel Nusantara
00 O Erd M O (I o0 (36.173.834) (23.929.477) PT Berdikari Logistik Indonesia
OO0 OCrd M (OO O (431.060) (409.425) PT Berdikari United Livestock
Jumlah (34.930.833) (22.863.108) Total

PENDAPATAN NETO

000 OO0 OO oo [moa0) 00 000w 0od O J00000E
(MOO0E81 DO 7y 2020 dJ0 2019 Cd o) (e

28. NET REVENUE

Net revenue for the years ended December 31, 2020
and 2019 were as follows:

2020 2019
D md md e 1.454.900.063.982 251.905.056.038 Food industry division
D [ o OO0 O 161.339.572.300 87.822.049.400 Chicken breeding division
D oo 79.914.047.977 55.452.329.854 Furniture division
D [T IO 50.225.263.697 43.825.493.801 Logistic division
D OO DO (00 1.235.530.000 163.545.670.488 Cattle breeding division
D general trading 131.800.000 - General trading division
ERINEEN 209.281.000 650.781.500 Others
Jumlah 1.747.955.558.956 603.201.381.081 Total
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29.

30.

31.

BEBAN POKOK PENDAPATAN

29

. COST OF REVENUE

0000 OO0 COCmomo OO MO00 Oo e O0d O [mooo0: Cost of goods sold for the years ended December 31,
MO00031 DOOD Oy 2020 dOD 2019 CdOmo) L0 L 2020 and 2019 were as follows:
LCrMmrm

2020 2019

DI d md e 1.341.406.693.642

237.384.739.118

Food industry division

D M Oy OO0 0 117.072.800.186 58.775.833.608 Chicken breeding division
D I OO OO0 L0 1.060.616.000 157.043.454.149 Cattle breeding division
Diirrgeneral trading 120.000.000 - General trading division
D NENE 54.875.480.128 37.185.261.965 Furniture division
D [T T 41.461.214.074 38.201.763.421 Logistic division
OO 128.490.000 672.619.988 Others
Jumlah 1.556.125.294.030 529.263.672.249 Total
BEBAN PENJUALAN 30. SELLING EXPENSES
0000 OO0mamd. 00md. mo0d. OO0 00d 0 0mo0c0= Selling expenses for the years ended December 31,
(MO0 31 DO o 2020 di 2019 cdom (I 2020 and 2019 were as follows:
U [rrm

2020 2019
Or OOy [ 764.603.605 699.580.071 Transportation
Or 00 Cd 0 [ 284.502.352 349.855.851 Advertising and promotion
O 608.516.198 519.710.823 Others
Jumlah 1.657.622.155 1.569.146.745 Total

BEBAN ADMINISTRASI DAN UMUM
0000 Cd O [0 d 00 00 00 0000 o000 0 0cd 0

31.

GENERAL AND ADMINISTRATIVE EXPENSES
General and administrative expenses for the years

(CCOC=e o 31 DO e 2020 di 2019 tdind ended December 31, 2020 and 2019 were as follows:
OO [
2020 2019

0 0md 00 CO ooy OO0 (o 00 00 35.349.423.424 33.609.831.424 Salary and employee benefit
000000 OO 11.617.410.863 4.013.257.770 Professional services
(OO O (T 6.078.409.483 2.185.288.415 Insentive and tantiem
HERERENIIE 5.232.246.439 4.252.884.274 Depreciation
(0 OO0 OO (T 3.874.285.472 3.703.233.578 Post employment benefits
OO0 dOo 000 3.334.394.985 3.003.831.373 License and PBB
OOoorCrd 1.559.345.911 1.877.417.713 Honorarium
OO (OO, 1.310.921.048 1.392.473.054 Office supplies
000 0000 1.017.026.679 2.023.683.908 Security
OO M0 d e 1.088.722.603 2.405.176.428 Travel
0oJo 779.201.735 558.230.408 Rent
000 O 000 (0 671.495.405 641.393.970 Asset maintenance
00 Criom 387.224.328 235.379.325 Amortization
000 000000 378.967.486 247.430.719 Donation
O 362.587.290 250.652.502 Insurance
ERINEEN 3.056.595.725 8.825.413.772 Others
Jumlah 76.098.258.876 69.225.578.633 Total
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32.

33.

PENGHASILAN (BEBAN) LAIN - LAIN, NETO

OOO00Tm0) (O0000) - M- - 00O moo0) O0r0c0e (0d 0
MO0 31 DO e 2020 di) 2019 (domn
OO ([

32

. OTHER INCOME (EXPENSES), NET

Other income (expenses) for the years ended December
31, 2020 and 2019 were as follows:

2020 2019

Omm 12.602.590.000 - Claim
0000010000 00 00 12.115.854.827 13.285.941.461 Written-off bank loan
000 4.406.345.309 982.857.240 Rent
(0 DA 1.687.323.904 865.008.892 Interest, net
O00d 0000 00000 d OO0 671.529.314 4.752.185.371 Interest of account deposit
OO0 (O (O 529.361.388 130.598.413 Gain on foreign exchange
0000 CO0MOmO O Jimd - 71.414.705 Gain on sale of asset
OO OO 16.028.014.056 19.676.278.487 Others, net
000 M0 [0 48.041.018.798 39.764.284.569 Sub total
0 Cd 00000 OO0Cr D000 Provision for declining in value

OO0 000 (24.245.312.664) (5.348.128.960) of accounts receivable
0000 0Om0 (1.825.361.482)  (10.471.960.694) Tax expenses
0000 00000 O (1.046.250.000) (2.078.642.995) Bank interest expense
00000 Cd O MO (700.501.439) (452.312.028) Administration bank expenses
0 Cd 00000 D000 OO0 Provision for declining in value

CrrCrd m] (429.262.571) (15.088.082) of inventory
000 M0 [mo (28.246.688.156)  (18.366.132.759) Sub total

Pendapatan lain-lain, neto 19.794.330.642

21.398.151.810 Other income, net

OCrdOCCrCT0) D00 D0 141/00/CMO/04-200 M1 24
0Crm2020 dOo OCrd00c 143/00/(MO/05-200 M 011115
M0 2020 (CCrmon OOO00O0 meoed 00 OO
Omoo 00 00 Ood@drD (OCrOr0)0 00 0000 0000
dOO00m O 00D 0D 000000 0000000 (00
(I (10 dr021.115.847.841 (1 (0Id[JR9.000.000.000.

OO0 Oor Omoo oo ety Ri12.115.854.827
d D000 d OO0 d o O oeed COOe (- [
(LI 18).

SIFAT DAN TRANSAKSI DENGAN PIHAK BERELASI
Sifat relasi

O OOO&-00mO Cor 0o [Moo0m0 000 00000 (o0

d 0/ 0m0 O 000mo 0000 00 0d 00000 0000

- 00 OCed O CMOT T T T )
- 00 OCed M COCTTITT (d (O
- U0 OCrd My L0 O OO

- UCrd My COOTTF OO0 d

- U0 000 0o Od CCO 0

- U0 OCrd Oy CITCL P T

- 00 D00 OO [Mid- O

- U0 00d O]
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33.

Based on Letter No. 141/HA/LMU/04-20, dated April 24,
2020 and Letter No. 143/HA/LMU/05-20, dated May 15,
2020 regarding the response to the settlement of PT
Berdikari (Persero)'s loan. PT Bank HSBC Indonesia
approved the request for a reduction in the outstanding
loan from Rp21,115,847,841 to Rp9,000,000,000. So
that the outstanding loan amounting to
Rp12,115,854,827 was written-off and recorded as other
income (note 18).

NATURE OF RELATIONSHIP AND TRANSACTIONS
WITH RELATED PARTIES

Nature of relationship

b. Related parties which shareholders and members of
management are the same or partly the same as
those of the Group:

- PT Berdikari Meubel Nusantara
- PT Berdikari Logistik Indonesia
- PT Berdikari United Livestock

- Berdikari International Pte Ltd

- PT Sampico Adhi Abbatoir

- PT Berdikari Insurance

- PT Asahan Aluminium Alloys

- PT Food Station
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33.

34.

SIFAT DAN TRANSAKSI DENGAN PIHAK BERELASI 33. NATURE OF RELATIONSHIP AND TRANSACTIONS

(o)

O OmoesUms
000 CrMMo R

Corome o

dIrd o

- 00 00OOMOd (O Oo0)
- 00 0000 0000 (md COO0m (Do CorD) 000
- 00 D000 ROCCCCd COC (D) 000

- D0 0000 ORODCr0 OO

- 000000 00 00 (OCr00) Domo

PENYAJIAN KEMBALI LAPORAN KEUANGAN

[ [

[ ooooooa

Mmoo 31

OOOCmO) (00 OO d Om0) OO [

o[ oamD edo
DO r 2019 Comy dod L)

Wil b.

(continued)

Related  parties
Government:

controlled by

Indonesian

- PT Bank Mandiri (Persero) Tbk
- PT Bank Negara Indonesia (Persero) Thk
- PT Bank Rakyat Indonesia (Persero) Tbk

- PT Bank BRI Agro Tbk

- Perusahaan umum (Perum) Bulog

34. RESTATEMENT OF FINANCIAL STATEMENT

The summary consolidated statements of financial
position as of December 31 2019 before and after
restatement are as follows:

31 Desember 2019

Sebelum

penyesuaian/
Before adjustment

Penyesuaian/
Adjustment

Setelah
penyesuaian/
After adjustment

Laporan posisi keuangan

Aset
0OodOo Mg g
OO OOOo00m
OO0 [ Mmoo
00d 0000 (000 O Om
Lorod e O
OO0 dmo T dim O
0000 O 000 000 O0mmE
OO dm e dim (0
OmmOd O0ma
OMOMmmOoOOm
O OmImOOm
[ECTIET IO OO
OOOOmo MOoooaa

Liabilitas

0o O00d

00 0000

0 (00 [T [0

OO0 d000mO drm O dim 0o

00 0Omd

O MO0 O 00 000
dmrTTr

000 MO0 000mo0 Mmoo

Ekuitas
000 dmoog
0000000
10 Cr 0000 MmO
0000000 000 O0000Cd 00

92.866.691.907
104.229.761.357
18.104.365.019

2.249.942.662
21.828.992.011
17.259.050.637
3.831.097.377
63.670.797.631
2.458.089.910
36.938.974.837
38.820.913.685

74.797.282.415
154.128.062.348
20.149.395.076
20.420.408.995
8.574.360.378

37.061.434.730
15.000.000.000

(44.660.422)

9.460.308.869

(22.295.968)

(555.139.499)
(14.316.223.988)
(2.770.861.384)

(2.249.942.662)
(11.651.242.498)
(13.212.011.615)

259.183.480
723.673.761
(903.703.957)

(1.455.920.035)
(13.937.694.837)

8.180.920.132

2.632.319.396
(13.408.170.778)

(3.726.615.682)
(12.556.199.324)
(34.794.094.361)

5.429.109.490
15.000.000.000

91.340.690.268

1.971.356.953
567.140

92.311.552.408
89.913.537.369
14.842.285.448

10.177.749.513
4.047.039.022
4.090.280.857
723.673.761
62.767.093.674
1.002.169.875
23.001.280.000
47.001.833.817

72.164.963.019
167.536.233.126
23.876.010.758
33.150.163.509
43.368.454.739

31.564.226.789

(91.385.350.690)

7.488.951.916
(22.863.108)

Statement of financial position

Aset

Cash and cash equivalent
Account receivable, net
Other receivable, net

Accrued revenue
Prepaid expenses
Purchases advances
Prepaid taxes

Taxes receivables
Fixed asset, net
Other asset, net
Long-term investment
Deffered tax

Liabilities

Bank loan
Account payable
Other payable

Advanced revenue
Tax payable

Accrued expenses
Other long term liabilities

Equity

Retained earning

Other comprehensive
income

Non-controlling interest
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34. PENYAJIAN KEMBALI LAPORAN KEUANGAN

(MOmmo)
[MOMmr MOCr00 MO0 rC0d 00 0000000mmo . (00 Cro0000m
[ e me rdo o 31 Docroter 2019
OO0 dO0 [OImimo OO0 (00 00 Od 00 (00T
OOy

34. RESTATEMENT OF FINANCIAL STATEMENT
(continued)
The summary consolidated statements of profit or loss

and other comprehensive income as of December 31
2019 before and after restatement are as follows:

31 Desember 2019

Sebelum
penyesuaian/
Before adjustment

Penyesuaian/
Adjustment

Setelah
penyesuaian/
after adjustment

00000 Cd O (IR

General and

donoom (70.620.032.041)
OOOOOOC IO [ [MmOO0m 24.399.641.624
OO MO0 2.497.487.366

OO0 00 C0 DOy o

10 OO OO Lo

2.725.380.934

1.394.453.408
(3.001.489.814)
(1.757.766.025)

(66.745.158)

(69.225.578.633)
21.398.151.810

739.721.341

administrative expenses
Other income, net
Deferred tax

Remeasurements of post-employment

2.658.635.776

benefit obligations

M CICIICC C000) e
OOOOOIO LI

(668.607.480)

3.948.536

Related deferred tax

(664.658.944) benefit (expenses)

OOy Mo OO0 o0 Ol Oamd. 0d 0
Moo 31 DOoroor 2018 riJmd did) COm
OO0 (00 COEd 070 (OO [

The summary consolidated statements of financial
position as of December 31 2018 statements before and
after restatement are as follows:

31 Desember 2018

Sebelum
penyesuaian/

Penyesuaian/

Setelah
penyesuaian/

Before adjustment  Adjustment  After adjustment

Laporan posisi keuangan Statement of financial position
Aset Aset
OOodO0 o0 (00 197.562.818.261 (314.978.946) 197.247.839.315 Cash and cash equivalent
OO0 00000 112.194.269.220 (37.878.786.089) 74.315.483.131 Account receivable, net
OO0 M- MO0 14.902.051.763 686.786.551 15.920.093.241 Other receivable, net
000d 00010 (00 O 01

OO dIrm O 2.266.082.662 (2.249.942.662) 16.140.000 Unearned revenue
OO d oo dim e 20.356.746.862 (8.905.162.152) 11.451.584.710 Prepaid expenses
0000 0 00 000 0000 12.839.220.970 (6.527.785.661) 6.311.435.309 Purchases advances
0OmodmoTr dm 00 5.154.888.888 1.092.063.600 6.246.952.488 Prepaid taxes
000000 59.087.237.663 (240.774.835) 58.846.462.828 Fixed asset, net
EEENNEEE 2.734.638.638 (1.129.352.395) 1.605.286.243 Other asset, net
OO0 OO 36.300.850.360 (13.299.570.360) 23.001.280.000 Long-term investment
00000 00000 37.309.986.143 9.616.785.278 46.926.771.421 Deffered tax
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34. PENYAJIAN KEMBALI LAPORAN KEUANGAN 34. RESTATEMENT OF FINANCIAL STATEMENT

(MOmIo) (Continued)
IO MO0 00000 MO00000 MO0d 000 Ood 0 The summary consolidated statements of financial
Mmoo 31 DOy 2018 (oomd  did COmod position as of December 31 2018 statements before and
OO0 (0 COMd OO OO0 [ COTIe) after restatement are as follows: (continued)

31 Desember 2018
Sebelum Setelah
penyesuaian/ Penyesuaian/ penyesuaian/
Before adjustment  Adjustment  After adjustment

Liabilitas Liabilities
OO 0o 88.083.223.875 2.632.319.396 85.450.904.479 Bank loan
000 000 221.735.223.372 10.214.100.436 211.521.122.936 Account payable
O [0 [ [ 10.726.691.334 (16.056.485.105) 26.783.176.439 Other payable
Oord oo d i O d i o 24.579.498.743 (8.985.414.000) 33.564.912.743 Advanced revenue
OO0 OOma 9.525.272.438 (34.655.578.317) 44.180.850.755 Tax payable
0D (000 O OO 0000

dorerr 53.754.245.117 1.172.069.623 52.514.077.041 Accrued expenses
OO MO0 0C0mod Moo 15.000.000.000 15.000.000.000 - Other long term liabilities
Ekuitas Equity
OO0 d oo (29.116.090.185) 86.778.968.108 (115.895.058.293) Retained earning
000000 Other comprehensive

00 CrO0C0C o 8.558.709.194 3.063.498.174 5.495.211.020 income
OODO0MmOO0 000 OOCC00d O - (12.760.644) (12.760.644) Non-controlling interest

35. NILAI WAJAR DARI INSTRUMEN KEUANGAN 35. FAIR VALUE OF FINANCIAL INSTRUMENTS

MIrC0 00 (000000 (OO0 d0md dodOomo mocro Financial instruments presented in the statement of
OO OO0 d OO0 e CinO0 O OO0 d oo financial position are carried at fair value, otherwise, they

dOmo [0 Mo [mrmo 0000 o M0 0000 cd Omo
(ri ) Mom OOty 0o 0o Oy r0doy gmme
OCIrcH) o dooodme e COered) Crrd L) OO
(I I e (] Ced O e e OO e O (T

Instrumen keuangan dengan nilai
kurang lebih sebesar nilai wajarnya

MO0 OO0 O 000mo0. 00000 oo [ 0o c00 doo)
D O O OO 0omd Cian - mme 0000d
dIOTr i CECO0mo0 OCO 00 OO i MmO oo000 (o0
OO Cee dmicc e Cord DOy dimmem O dim e dii
Ommo 00 MO0 00dO0 000 om0 O
Uomri ) ooy oo OO0 oo [ 0o foeooomd
OO Crmo o Crrd el

tercatat yang
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are presented at carrying amounts as either these are
reasonable approximation of fair values or their fair
values cannot be reliably measured. Further
explanations are provided in the following paragraphs.

Financial instruments with carrying amounts that
approximate their fair values

Management has determined that the carrying amounts
of cash and cash equivalents, net accounts receivables,
other receivables, prepaid expenses, accounts payable,
other payables, advance revenue, accrued expenses,
and short-term loan reasonably approximate their fair
values because they are mostly short-term in nature.
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35. NILAI WAJAR DARI INSTRUMEN KEUANGAN

35. FAIR VALUE OF FINANCIAL INSTRUMENTS

(Omm) (continued)
00000 OCr@O0 O OO0 000 dO0 - (oo (0000000 The following table sets out of the Group's financial
Or] dO 81 DO Or 2020 d112019. assets and liabilities as of December 31, 2020 and 2019.
2020 2019
O M COd) O Mo o/ O MO CO) O 0 i/
Carrying value Fair value Carrying value Fair value

0oodoo fomrg 00
OmIA0 OOO00am
OO0 [

231.416.967.312
131.586.746.995

231.416.967.312
131.586.746.995

92.311.552.408
89.913.537.369

92.311.552.408
89.913.537.369

Cash and cash equivalent
Accounts receivable, net

Other receivables

Omd Orgm 11.148.650.322 11.148.650.322 11.092.810.322 11.092.810.322 Related parties
O] (O 20.738.042.119 20.738.042.119 15.246.832.544 15.246.832.544 Third parties
O0Cd OO0 (00 O 00
orodmrmd 546.581.800 546.581.800 - - Accrued revenue
1000 0 00 000 00O 14.030.872.210 14.030.872.210 4.047.039.022 4.047.039.022 Purchase advances
1000 [0 @ 952.396.433 952.396.433 672.249.257 672.249.257 Deposits
OO0 d M di O 6.489.921.616 6.489.921.616 10.177.749.513 10.177.749.513 Prepaid expenses
Jumlah 416.910.178.807 416.910.178.807 223.461.770.434 223.461.770.434 Total
2020 2019
O [ O Ommoar/ O (M O O omr/
Carrying value Fair value Carrying value Fair value
OO (O Financial liabilities
00 000 51.049.108.191 51.049.108.191 72.164.963.019 72.164.963.019 Bank loan
00 0000 Accounts payable
D0 OO 78.964.979.107 78.964.979.107 79.364.979.107 79.364.979.107 Related parties
D0 0omd 143.557.067.666 143.557.067.666 88.171.254.019 88.171.254.019 Third parties
0 (000 (IO 0 Other payables
O o0 7.185.391.265 7.185.391.265 7.185.391.265 7.185.391.265 Related parties
OO0 o 1.493.904.689 1.493.904.689 16.690.619.493 16.690.619.493 Third parties
O0rd Dm0 d M O
[elinjunn] 196.775.927.607 196.775.927.607 33.150.163.509 33.150.163.509 Accrued revenue
00010 M O Om
CrodimrTr 57.493.142.691 57.493.142.691 31.564.226.789 31.564.226.789 Accrued expenses
OO 000 69.124.427 69.124.427 - - Lease liabilities
Jumlah 536.588.645.643 536.588.645.643 328.291.597.201 328.291.597.201 Total

0o 00mr domd o0 00 000

drm o oo

Fair value is the price that would be received to sell an

O COmOO OO 00 om0 Oor00 0000 0000 oy om0
O COOOMIE 0 COO (OO d OO eCOC e O OO0
OO OO0 Od O OO0 0000 o0, OO0 00 e
Joor 0OOoooo oo 00dd- B0 00md- 0 0omo
o0 O OO0 OO (M e d [

[ DO Do) O OO Ceocd OO MO [ COOOmomo

0 OO oo mrd COC0 00 00 00d 000 (OO0 DOm0

0 D000 Do Do [ e e
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asset or paid to transfer a liability in an orderly
transaction between market participants at the
measurement date. The fair value measurement is
based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

a. Inthe principal market for the asset or liability, or

b. In the absence of a principal market, in the most
advantageous market for the asset or liability.
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35. NILAI WAJAR DARI INSTRUMEN KEUANGAN
(mommo)
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00 000 OO0 00 Moo dimcce O 00000000 o
00 0 00 OO0 dooord O00mes 00 (oo
O OO0 OO0 0000 00 MO (e cooom d 00000
010 (0000 0 00O 000 Oormd 0 d 00 (00000
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O 0 00 0000100 (0 00 0000 00med. 00 dOomio
O DOm0 (OO0moo00 00 0d 00000 0000000000
00 0od 0 00 00 0000 M0 do0 [r00m - o0 0o
d00000 O COmOmeD 00 00D 000 (000 [ (000 000
O OO0 O d L0 00 0000 e [eocd 0 (ool

Or0 O 0000000000 [em COOmorms (00 o0 e
(Hod oo don do o oon [mecrd m COooeo00 dom (om0
0 OO0 T OO0 Or 00 00 CEmm 0 000000000 - [
(00 d 0000 d OCCr COC0 CO00 e Cme0 d 00 O 0 ([T I
COOOOCOC00 mooOco0 md 00 d Doocd o e O
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0 0 D 0000 OO0 000 [0 0000 dOmd
MO0 1 00 d000 dmI 000 0000 0000 000
MO D 000 [0 0000 (0 IO O0r00) 000
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0 M0 Omo 000 00 [Moonmd Mg 0Jog
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35. FAIR VALUE OF FINANCIAL INSTRUMENTS

(continued)

The principal or the most advantageous market must be
accessible by the Group.

The fair value of an asset or a liability is measured using
the assumptions that market participants would use
when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes
into account a market participant's ability to generate
economic benefits by using the asset in its highest and
best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Group wuses valuation techniqgues that are
appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use
of unobservable inputs.

PSAK 60 (improvement 2016), "Financial Instruments:
Disclosures”, requires disclosure of fair value
measurements by level of the following fair value
measurement hierarchy:

a. Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1);

b. Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (as prices) or indirectly (derived from prices)
(level 2), and;

c. Inputs for the asset and liability that are not based on
observable market data (unobservable inputs) (level
3).

The fair value of financial instruments traded in active

markets is based on quoted markets prices at the

reporting date. These instruments are included in level 1.

The fair value of financial instruments that are not traded
in an active market is determined using valuation
techniques. These valuation techniques maximize the
use of observable market data where it is available and
rely as little as possible on estimates. If all significant
inputs required to fair value an instrument are
observable, the instrument is included in level 2.
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35. NILAI WAJAR DARI INSTRUMEN KEUANGAN

(mommo)
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36. MANAJEMEN RISIKO KEUANGAN
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35. FAIR VALUE OF FINANCIAL INSTRUMENTS

(continued)

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3.

The Group does not have financial asset and liability
which is measured and recognized on fair value (level 1
and 2).

The following are the methods and assumptions to
estimate the fair value of each class of the Group’s
financial instruments:

1. Cash and cash equivalents, account receivables and
other receivables.

For financial assets that are due within 12 months,
the carrying values of the financial assets
approximate their fair values.

2. Accounts payables, other payables, short-term bank
borrowings, sales advances, and accrued expenses.

All of the above financial liabilities are due within 12
months, thus, the carrying value of the financial
liabilities approximate their fair value.

3. Short-term loan.

Short-term loan have floating interest rates which are
adjusted based on the movements of the market
interest rates, thus the payable amounts of this
financial liability approximate its fair values.

The main financial risks faced by the Group are credit
risk, liquidity risk, currency risk and interest rate risk. The
Group try to minimize the potential negative impact of
risk through using risk management approach.

36. FINANCIAL RISK MANAGEMENT

a. Creditrisk

Credit risk is the risk that one party of financial
instrument will fail to meet its obligations and cause
the other party suffered financial losses.

The Group's financial instruments that have potential
credit risk consist of cash and cash equivalents in
bank and accounts receivable. Total maximum credit
risk exposure equal to the carrying amount of these
accounts.
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36. MANAJEMEN RISIKO KEUANGAN
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36. FINANCIAL RISK MANAGEMENT
a. Credit risk (continued)

For credit risk associated with banks, only banks with
good reputation are chosen. In addition,, the Group's
policy is not to restrict the exposure only to one
particular institution, so that the Group has cash and
cash equivalents in bank and accounts receivables
at various institutions (see notes 4 and 5).

b. Foreign currency risk

Foreign exchange risk is the risk of fluctuations in the
value of financial instruments due to changes in
foreign exchange.

The Group conduct transactions using foreign
currencies, such as sales, purchase and loan
transactions of the Group. The Group has to convert
Rupiah into foreign currency, mainly United States
Dollar, to meet obligations denominated in foreign
currencies at maturity. Fluctuations in currency
exchange rate of Rupiah against the United States
Dollar could have an impact in financial condition of
the Group.

The Group manages currency risk by monitoring the
fluctuation of exchange rates on an ongoing basis so
can be taken appropriate action to reduce the
currency risk. Assets and liabilities in foreign
currency owned by the Group which is related to
foreign currency risk is presented on note 4.

c. Interest rate risk

Interest rate risk is the risk of fluctuations in the value
of financial instruments due to changes in market
interest rates.

The Group has interest rate risk due to a loan use
floating interest rate (note 19).

Interest bearing loans consists of:

2020 2019
M OO MO Ced e Short-term loan
OO 0000 O 000 O I0d DO00m PT Bank Negara Indonesia
(OCrrn) 000 41.049.108.191 41.049.108.191 (Persero) Tbk
(Id OO0 0 0od 10.000.000.000 10.000.000.000 Indonesia Exim Bank
00 D00 0000 Omd 000 - 21.115.854.828 PT Bank HSBC Indonesia
Jumlah 51.049.108.191 72.164.963.019 Total
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36. MANAJEMEN RISIKO KEUANGAN (IO
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36. FINANCIAL RISK MANAGEMENT (continued)
d. Liquidity risk

Liquidity risk is the risk which the Group will
experience difficulties in acquiring funds to meet its

o 000000 o0 ooom [mrom d0000o commitments associated with financial instruments.
[MCeO0 OO OOy
IO L0 (rd A Cr Financial liabilities consists of:

2020 2019
O 00 0000 MO0 C0d 00 51.049.108.191 72.164.963.019 Short-term bank borrowings
O O 143.557.067.666 88.171.254.019 Accounts payable
O (0] [0 8.679.295.954 23.876.010.758 Other payables
00000 MO0 0 00 O 0 d ey 57.493.142.691 31.564.226.789 Accrued expenses
Jumlah 260.778.614.502 215.776.454.585 Total
L] O Jooomm r [mrdmr) doe The Group manages liquidity risk by maintaining

oo 0o g oMo oo
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37. MANAJEMEN PENGELOLAAN MODAL
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sufficient cash to enable the Group to meet its
commitment to the normal operation of the Group. In
addition, the Group also continuosly controls the
projected and actual cash flow and monitors on the
maturity date of financial assets and liabilities.

37. CAPITAL MANAGEMENT

The primary objective of the Group's capital
management is to ensure that they maintain healthy
capital ratios in order to support its business and
maximize shareholder value.

The Group is required by the Law No0.40 Year 2007
regarding Limited Liability Entities, effective year 2007, to
allocate and maintain a non distributable reserve fund
until the said reserve reaches 20% of the issued and fully
paid share capital. This externally imposed capital
requirements are considered by the Group that the
appropriation of reserves cannot be executed.

The Group manage their capital structure and make
adjustments to it, if necessary, in light of changes in
economic conditions. To maintain or adjust the capital
structure, the Group may raise debt financing. No
changes were made in the objectives, policies or
processes for managing capital during the years ended
December 31, 2020 and 2019.
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37.

CAPITAL MANAGEMENT (continued)

The Group monitor its capital using gearing ratios, by
dividing interest bearing loan to total equity. The Group's
policy is to maintain its gearing ratio within the range of
gearing ratio of the leading entities in Indonesia in order
to secure access to finance at reasonable cost. Including
in interest bearing loan are short-term loans.

The gearing ratio as of December 31, 2020 and 2019
were as follows:

2019

2020
Omd 00 o0 aocd 0
00 D000 00000 [d OO0
(Orrirrn) 000 41.049.108.191

(Id OO0 O o0 10.000.000.000
00 D00 0000 [d 0000 -

Short-term loan

PT Bank Negara Indonesia
(Tﬂ‘rﬁﬂ) N

Indonesia Exim Bank

PT Bank HSBC Indonesia

41.049.108.191
10.000.000.000
21.115.854.828

Total pinjaman yang

berdampak bunga 51.049.108.191

72.164.963.019 Total interest bearing loans

Total ekuitas 103.872.178.218

41.383.647.944 Total equity

Rasio pengungkit 49,15%

174,38% Gearing ratio
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38. OTHER IMPORTANT INFORMATIION

a. PT Asahan Alumunium Alloys ("PT AAA")

Based on the resolutions of the Extraordinary
General Meeting of Shareholders of PT Asahan
Alumunium Alloys dated January 13, 2020 as
follows:

1. The Shareholders stipulate that in accordance
Law Limited Liability Companies No. 40 of 2007
through this EGMS, decide the PT AAA to
close/ end at the appointment of the Liquidator.

2. In the event PT AAA is terminated after the
appointment of the liquidator, so PT AAA
cannot take legal actions, except in terms of
handle related to closure and the liquidation

process.

3. Due to this liquidation process, the
shareholders of PT AAA agreed as follows:

a. Individual shareholders through their legal

representatives have approved the liquidation
process.
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38. OTHER IMPORTANT INFORMATIION
a. PT Asahan Alumunium Alloys ("PT AAA") (continued)

3.

Due to this liquidation process, the
shareholders of PT AAA agreed as follows:
(continued)

Limited liability company shareholders, namely,
PT Alvedco, PT Berdikari (Persero), PT
Setyabakti Mayapersada will hold an RUPSLB
to approve the liquidation process of PT AAA,
respectively

The liquidation process will begin after PT
Alvedco, PT Berdikari (Persero), PT Setyabakti
Mayaperdasa have received approval for PT
AAA liquidation process at the RUPS of each
shareholder.

The shareholders authorize the Directors and
Commissioners of PT AAA to appoint a
Liguidator, and expected to be completed in
accordance with the Liquidator contract.

As of December 31, 2020, the Entity has sales advance
of PT AAA shares amounting to IDR 4,873,284,114 (note

21).

b. PT Berdikari Insurance (PT BIC)

)

Share ownership in PT Berdikari Insurance

Based on the notarial deed of PT Berdikari
Insurance, an associated entity, number 95
dated March 16, 2015, by notary Munir Syawal,
S.H., M.Kn, notary in Serang Regency, stated
that the Entity's share ownership in PT BIC is
13.67%. However, based on the Entity still
records the share ownership in PT BIC is 25%.

The Management of the Entity has submitted a
rejection related to the decrease in the portion
of the Entity's shares in PT BIC as stated in the
Minutes of the General Meeting of
Shareholders (RUPS) dated August 25, 2020.
The Entity recorded this share investment using
cost method (notes 13).
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38. OTHER IMPORTANT INFORMATIION (continued)
b. PT Berdikari Insurance (PT BIC) (continued)

(2) Land and building at Medan Merdeka street,
number 1, Central Jakarta

Land and building assets located at Medan
Merdeka Barat street, number 1 which are used
as the Entity's office and PT Berdikari
Insurance office. The ownership of the assets
disputed between the Entity and PT Berdikari
Insurance. In 2019 the Entity has process
judicial review at the Supreme Court. The case
has been decided through the Supreme Court
decision number 457 PK / Pdt / 2020 dated
August 27, 2020 which stipulates that the Entity
is the legal owner of Land and Building assets
located at Medan Merdeka Barat street number
1, Central Jakarta.

c. International Live Export, Pty., Ltd. (ILE)

On September 19, 2020, the Entity received a legal
notice from ILE through the Advocates and Legal
Consultants "Zen Law Office” for the outstanding
payable amounting to AUD $ 3,813,544.33 and has
been converted to Rp35,781,621,358. For the
outstanding payable, the Entity has recognized a
payable to ILE as stated in the letter as follows:

Until this consolidated financial statements issued,
the Entity is still negotating with ILE.

The Entity records a payable to ILE in accounts
payable (note 20).

40. EVENTS AFTER THE DATE OF THE

FINANCIAL STATEMENTS

[l In November 2020, the President of Republic of
Indonesia enacted a Job Creation Law that will have
an impact in changes on employee benefits
liabilities. However, as at 31 December 2020, the
Entity calculated the employee benefits obligation
based on the law that was in effect before Job
Creation Law, namely UU No. 13/2013 due to the
fact that the basis of calculation for employee
benefits obligations is further regulated in an
implementing regulation "Peraturan Pemerintah”
(PP) No. 35/2021, "Perjanjian Kerja Waktu Tertentu,
Alih Daya, Waktu Kerja, Hubungan Kerja dan Waktu
Istirahat, dan Pemutusan Hubungan Kerja" which
was enacted on 16 February 2021.



PT BERDIKARI (PERSERO) DAN ENTITAS ANAK
CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN (M)

0000 OO0 000 OO0 Cd O 00
31 DO Cr 2020

(DI d o] RO

PT BERDIKARI (PERSERO) AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

For the year ended

December 31, 2020

(Expressed in Rupiah)

40. PERISTIWA SETELAH TANGGAL LAPORAN
KEUANGAN ([ IIIT)

OO0 00 dodooo

0D OO0Ormeome - Moo

(000 MmO OO O o0 O 00 00 0d 00 000 dEre
r0000 00 Mr0000) 0 0000r0000 0ed o
(O OO0 COO00000 Coomd OO

0 D0000000 [ O CCD o0

(1)

OO0 O 000 O Cor CO00mo0 . [ 0o Crod 00
(00 [O0r @O manufacturing cut (11T
2.000 (0 dord OO0 COmeme Ooed O
Cord DT CE) CEr 0 P COIO0) (i (0 O Cred 0
OO0 00 (00 04.01452.21.0131 (0100019
COCrcr02021 dE0) Cor D0 O o ) drOMCCITr D
ordon o Mo oo oeor O
81/M[11/02/2021 M 11118 CIr1rr2021.

OO O 000 OO0 COM0CD) [ 00 O Crid 00
(00 CHOCr [ prime cut [LC0CCr 2.000 [
dOrtOC0 O OCed COTO0) Coed CELPCLO) TP
OO COOMIEC] (T [ Oy Crcd 0 00000 Co0cr 000 O
04.01252.21.0133 M09 OOCrrr12021 dI
(oo d e OM OO OO Ed 0 O CT00 MU
O oo cre 0-81/M0O0/02/2021 (M1 3
O r2021.

OO O 000 OO0 OO0 [ O Crid 00
(00 LI [0 secondary cut [T101Tr 16.000
[ d DO OO0 O e Ocoed COCmoe) Cord CECr 0
(o OO0 O OO [ m oo Crid 00 OO0 00 C00cr
(111 04.01252.21.0132 W19 Crr2021
doo Cor0 00000 s dorOM OO DO Cd 00 D E
M O 000 Cr 0-81/MO0/02/2021 3
OOCrr2021.

78

40. EVENTS AFTER THE DATE OF THE
FINANCIAL STATEMENTS (continued)

Until
statements,

the completion date of these financial
the Entity is still getting an

understanding of the impact as a result of the
implementation of the PP, and assessing the effect
on the consolidated financial statements.

[1 Meat Importation Assignment

)

The Entity received approval for the import
permit for manufacturing fresh animal products
of 2,000 tons, from the Ministry of Trade based
on the approval letter for import permit for fresh
animal products number 04.P1-52.21.0131
dated February 9, 2021 and an assignment
letter from the Minister for State-Owned
Enterprises number S-81/MBU/02/2021 dated
February 3, 2021.

The Entity received approval for the import
permit for fresh animal prime cut types of 2,000
tons, from the Ministry of Trade based on the
approval letter for import permit for fresh animal
products number 04.PI1-52.21.0133 dated
February 9, 2021 and an assignment letter from
the Minister of State-Owned Enterprises
number S-81/MBU/02/2021 dated February 3,
2021.

The Entity receives approval for the import
permit of fresh animal products for secondary
cut of 16,000 tonnes, from the Ministry of Trade
based on the approval letter for import permit
for fresh animal products number 04.PI-
52.21.0132 dated February 9, 2021 and an
assignment letter from the Minister of State-
Owned Enterprises number S-81/MBU/02/2021
dated February 3, 2021.
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PT BERDIKARI (PERSERO)
STATEMENTS OF FINANCIAL POSITION
As of December 31, 2020

(Expressed in Rupiah)

Catatan/
Notes 2020 2019* 2018*
ASET ASSETS
ASET LANCAR CURRENT ASSETS
O00dO0 00 0 2(12d214 197.500.407.006 69.155.428.327 169.530.244.454 Cash and cash equivalents
Ommo 000 Accounts receivable
OO0 COImOOon oo
d MO0 d 00000 Coro0mo
OO0 D000 OImC0) OCms-0 O Third parties, net of provisions
[ Tr R(112.007.319.176 AT~ for declining in value of
2020 d[11R[1106.449.202.780 Rp112,007,319,176 in 2020 and
dIIrrr2019 201205  113.905.055.393 62.102.415.867 37.899.327.524 Rp106,449,202,780 in 2019
O[O0 [ Other receivable
OO0 COMmOOO0m COmmd d M 0000 Third parties, net of provisions
(d 00000 Cor DOm0 O00Cr 0000 0o Third parties, net of provisions
0 OO0 0000 (OO0 for declining in value of
R(11.221.544.038 d[ 1111112020 d(1 Rp11,221,544,038 in 2020
2019 2012116 8.975.090.025 3.584.030.419 3.615.285.349 and 2019
OO MOO000m OO d M 0000
[d 00000 (o000 00000000 OId Inventories, net of provision
0 OO0 000 (OO0 for declining in value of
R[27.965.757.969 d 1111112020 d[ 1 Rp27,965,757,969 in 2020
R28.213.526.068 d 1111112019 2017 43.417.015.214 2.055.810.242 123.760.001 and Rp28,213,526,068 in 2019
00 000 O 0000 2118 69.837.400.000 35.921.000.000 31.773.683.431 Breeding chicken
O0mod Mo dim 00 21210 546.031.800 982.857.240 1.092.063.600 Prepaid taxes
O0d 0000 (000 O OO0 00 d M O 2019 546.581.800 - 16.140.000 Accrued revenue
0000 0 00 000 000 20111 9.922.738.490 25.110.809 561.896.855 Purchase advances
OO0 dmor dio (e 2(1201010 1.536.400.988 7.197.567.169 5.687.779.782 Prepaid expenses
JUMLAH ASET LANCAR 446.186.720.716  181.024.220.073  250.300.180.996 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
O[O0 [ Other receivable
OO0 0o 2(1 20216 140.747.729.668 137.215.847.478 123.453.262.185 Related parties
OO0 OO0 12 76.067.340.331 69.782.476.503 72.695.103.333 Long-term investment
OMOIIDO0000D (OO d M 0000 Fixed assets, net of
000 O O000CI0m0 (OO0 accumulated depreciation of
R[27.992.510.851 d 1111112020 d( 1 Rp27,992,510,851 in 2020 and
R[25.609.110.319 (1111112019 20014 52.282.472.693 46.622.448.706 42.576.460.778 Rp25,609,110,319 in 2019
Or OO (OO MCmOO0 (OO d o o000 Investment properties, net of
000 O O000CI0m0 (OO0 accumulated depreciation of
R(11.599.923.898 d[ 1111112020 d( 1 Rp1,599,923,898 in 2020 and
R404.025.365 111112019 13 23.469.726.285 23.625.872.564 1.103.337.880 Rp404,025,365 in 2019
OMO00I0 MO000000 21210 40.702.785.160 36.736.085.377 37.828.882.965 Deferred tax

JUMLAH ASET
TIDAK LANCAR

333.270.054.137

313.982.730.628

TOTAL NON-CURRENT

277.657.047.141 ASSETS

JUMLAH ASET

779.456.774.853

495.006.950.701

527.957.228.137 TOTAL ASSETS

0) DOm0 0 00m

*) As restated
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PT BERDIKARI (PERSERO)

STATEMENT OF FINANCIAL POSITION (continued)

As of December 31, 2020

(Expressed in Rupiah)

Catatan/
Notes 2020 2019* 2018*
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK SHORT-TERM LIABILITIES
00 000 2(116 - 21.115.854.828 34.401.796.288 Short-term bank loans
OmI0 000 Accounts payable
OO0 Oor oo 20120117 78.964.979.107 79.364.979.107 82.422.625.315 Related parties
OmOd oo 20017 120.049.852.567 71.055.414.079  108.524.913.052 Third parties
O () [T [0 Other payable
OO0 Oor oo 2(12(118  72.186.591.025 70.542.223.211 74.870.767.521 Related parties
OO oo 21118 1.480.674.013 16.667.556.826 17.537.268.173 Third parties
OOod oo d i O din e 20119 165.253.843.170 18.475.398.596 16.773.701.433 Advanced revenue
0o O0Omo 20210 61.862.097.966 41.053.763.798 36.185.256.076 Taxes payable
00000 0 0 000 000 d MO r 2120 30.055.891.078 8.646.176.890 30.841.125.913 Accrued expenses
JUMLAH LIABILITAS TOTAL SHORT-TERM
JANGKA PENDEK 529.853.928.926  326.921.367.335 401.557.453.771 LIABILITIES
LIABILITAS JANGKA PANJANG LONG-TERM LIABILITIES
OO (M 000 0000 (v 2r(22 8.029.555.412 7.551.437.645 9.120.584.651 Post-employment benefits
00000 O OO (OO Losses exceed the carrying value
I 15 137.666.181.467 119.127.634.672 102.376.127.162 of investment
JUMLAH LIABILITAS TOTAL LONG-TERM
JANGKA PANJANG 145.695.736.879  126.679.072.317 111.496.711.813 LIABILITIES
JUMLAH LIABILITAS 675.549.665.805  453.600.439.652 513.054.165.584 TOTAL LIABILITIES
EKUITAS EQUITY
M Od T T 0) OO0 e Share capital, nominal value of
R(1.000.000 iy [0 (e L Rp1,000,000 per share
Midiord iy (0 [0300.000 (1 Authorized 300,000 shares
Modord o oo d e d ey G Subscribed and fully paid-up
75.000 (11117 23 75.000.000.000 75.000.000.000 75.000.000.000 75,000 shares
Oodo oo dmrd 49.879.906.571 49.879.906.571 49.879.906.571 Appropriated retained earnings
000 00000 O Cd O [ 423.003.255 423.003.255 423.003.255 Additional paid up capital
D (29.650.079.382)  (91.385.350.692) (115.895.058.293) Deficit
000000 (00 O OO 8.254.278.604 7.488.951.915 5.495.211.020 Other comprehensive income

JUMLAH EKUITAS

103.907.109.048

41.406.511.049

14.903.062.553

TOTAL EQUITY

JUMLAH LIABILITAS DAN
EKUITAS

779.456.774.853

495.006.950.701

527.957.228.137

TOTAL LIABILITIES
AND EQUITY

0) DOm0 (0 00

*) As restated
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Additional information

PT BERDIKARI (PERSERO)
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
For the year ended

December 31, 2020

(Expressed in Rupiah)

Catatan/
Notes 2020 2019*

000Moo00 0000 20124 1.617.606.966.282 503.272.775.926 NET SALES
00000 00000 0000000 20125 (1.459.660.109.828)  (453.204.026.875) COST OF GOODS SOLD
LABA KOTOR 157.946.856.454 50.068.749.051 GROSS PROFIT
O000IMO000 (Mo D0M0) DO0mDmo O Gain (loss) of biological asset

OO 2018 (41.184.924.254) 6.491.369.023 valuation
00000 DoOmoma 2[126 (794.218.352) (331.263.079) Selling expenses
00000 00 00 d00 Cd O (Mo 200127 (51.719.027.798) (40.832.040.997) General and administrative expenses
0000000 [ MO000m 20128 26.788.763.695 15.315.629.430 Other income, net

LABA SEBELUM PAJAK PENGHASILAN

91.037.449.745

30.712.443.429 PROFIT BEFORE INCOME TAX

MANFAAT (BEBAN) PAJAK

TAX BENEFIT (EXPENSE)

000 (O 212107 (32.861.989.820) (5.682.186.015) Current tax
000 MO000000 21210 3.559.811.385 (520.549.812) Deferred tax
LABA PERIODE BERJALAN 61.735.271.310 24.509.707.602 PROFIT FOR THE PERIOD
PENGHASILAN KOMPREHENSIF OTHER COMPREHENSIVE
LAIN PERIODE BERJALAN INCOME FOR THE PERIOD
OO0 00 md 00 OO0 d FCC O Items not to be reclassified to profit or
MO0 r OOy [md O COr M o loss in subsequent periods:
OO0 00 (00 OO0 [T Remeasurements of employee
[ OOm0 OO0 (e 2r(22 369.542.790 2.288.991.102 benefit liabilities
000 DO00000 [ 2121(] 406.888.398 (572.247.776) Related income tax
Other comprehensive income,
0000 DO0O00O0 0 Or 0000 Subsidiaries entitiy on
(M MO OO0 D0 O remeasurement of employee
[ OO Crm (11.104.499) 276.997.569 benefit

JUMLAH PENGHASILAN
KOMPREHENSIF PERIODE BERJALAN

62.500.597.999

TOTAL COMPREHENSIVE

26.503.448.497 INCOME FOR THE PERIOD

LABA NETO PER

SAHAM DASAR 21129

823.137

326.796 NET PROFIT PER SHARE

0) Dm0 (00 OO

*) As restated



Informasi tambahan

PT BERDIKARI (PERSERO)
LAPORAN PERUBAHAN EKUITAS
0000 MHO00 000 00 000w Ood O OO0

31 DL r 2020

(DOm0 d 00 ROOTD)

Additional information

PT BERDIKARI (PERSERO)
STATEMENT OF CHANGES IN EQUITY

For the year ended
December 31, 2020

(Expressed in Rupiah)

Tambahan Penghasilan
Saldo laba modal disetor/ komprehensif
Modal disetor/ dicadangkan/ Additional lainnya/
Paid-up Appropriated paid up Defisit/ Other comprehensive  Jumlah ekuitas/
capital retained earnings capital Deficit income Total equity
Saldo per 31 Balance as of
Desember 2018 * 75.000.000.000 49.879.906.571 423.003.255  (115.895.058.293) 5.495.211.020 14.903.062.553 December 31, 2018*
0000000 0 000001 Comprehensive
mo2019 - - - 24.509.707.602 1.993.740.895 26.503.448.497 income year 2019
Saldo per 31 Balance as of
Desember 2019 * 75.000.000.000 49.879.906.571 423.003.255 (91.385.350.692) 7.488.951.915 41.406.511.050 December 31, 2019*
0000000 00 CrO00000m Comprehensive
2020 - - - 61.735.271.310 765.326.689 62.500.597.999 income year 2020
Saldo per 31 Balance as of
Desember 2020 75.000.000.000 49.879.906.571 423.003.255 (29.650.079.382) 8.254.278.604 103.907.109.048 December 31, 2020

0) Dm0 (00 OO

*) As restated



Informasi tambahan

PT BERDIKARI (PERSERO)
LAPORAN ARUS KAS

0 00 o000 00 0000w COod O o000
31 DO Cr 2020

(DOm0 d 00 ROOTD)

Additional information

PT BERDIKARI (PERSERO)
STATEMENT OF CASH FLOWS
For the year ended

December 31, 2020

(Expressed in Rupiah)

Catatan/
Note

2020

2019*

ARUS KAS DARI AKTIVITAS
OPERASI

0000 0 000 (0 d Cr C0OmOo00]

000 0000 00 00d O 000 0000
d0 (oo

1.721.681.855.411

(1.537.467.519.481)

476.088.674.687

(529.024.364.373)

DOOdmor oo d O H(d moooeo Comic)
ooy

OO OO0 00004

000 0O 00 00000 d 00 Cd O MO L 000

00O OO0 OOmd

0OO0r [ OO0 [ [T

184.214.335.930
2.178.591.570

(905.968.053)

(7.650.130.429)
4.406.345.309

(52.935.689.686)
5.587.359.096

(1.215.266.165)

(1.797.269.521)
982.857.240

CASH FLOWS FROM OPERATING
ACTIVITIES

Cash receipts from customers

Cash paid to suppliers
and employees

Cash received from (used to)
operations

Interest received

Interest and bank charges paid

Taxes payment

Other receipts

Kas neto diperoleh dari
(digunakan untuk) aktivitas operasi

182.243.174.327

(49.378.009.036)

Net cash provided by (used to)
operating activities

ARUS KAS DARI AKTIVITAS

INVESTASI
U0 OO0 OO
U0 OO Cr OO0 [meermes
OO0 00 OO0 D o

(8.043.424.519)
(1.039.752.254)
(33.916.400.000)

(6.500.382.716)
(22.534.975.772)
(4.147.316.569)

CASH FLOWS FROM INVESTING
ACTIVITIES

Acquisitions of fixed assets
Acquisitions of investment properties
Issued derivative chicken breeds

Kas neto digunakan untuk
aktivitas investasi

(42.999.576.773)

(33.182.675.057)

Net cash used for
investing activities

ARUS KAS DARI AKTIVITAS
PENDANAAN

OO0 OO0 OIO0 000d
OO0 [ OO0 OO0 OO0 e G

(9.000.000.000)
(1.898.618.875)

(17.814.132.035)

CASH FLOWS FROM FINANCING
ACTIVITIES

Payment of bank loan
Receipt of related party payables

Kas neto digunakan untuk
aktivitas pendanaan

(10.898.618.875)

(17.814.132.035)

Net cash used for financing
activities

KENAIKAN (PENURUNAN) NETO
KAS DAN SETARA KAS

128.344.978.679

(100.374.816.128)

NET INCREASE (DECREASE) IN

CASH AND CASH EQUIVALENTS

00 DOO DO0ORO DO CASH AND CASH EQUIVALENTS AT
00 boooood 69.155.428.327 169.530.244.454 BEGINNING OF YEAR
KAS DAN SETARA KAS CASH AND CASH EQUIVALENTS
AKHIR TAHUN 4 197.500.407.006 69.155.428.327 AT END OF YEAR

0) Dm0 (00 OO

*) As restated
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